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KrHE WEER. 


Holiday trade was very heavy during the last few days 
before Christmas, raising the total for the season above 
expectations, although comparisons with last year’s figures 
are unfavorable at most points. A few interior cities report 
better results than in 1906, but these are exceptional cases. 
General busiaess has been quiet, as is customary at this 
time, and manufacturing plants have increased the per- 
centage of idle machinery. Dry goods jobbers stimulated 
trade by special clearance eales, retail buyers attending in 
large numbers because of light stocks on hand. The banks 
furnished currency more readily for pay rolls, but little 
improvement is recorded in mercantile collections. More 
wage earners are unemployed than at any previous time 
this year, yet many factories and mills announce resump- 
tion early in 1908, and consumption of staple commodities 
is not perceptibly diminished, because of the savings of the 
preceding extended period of full occupation. It is inter- 
esting to note in comparison with recent statements of 
unprecedented emigration that immigration for November 
also established a record, 117,476 aliens arriving in this 
country, or 22,855 more than in the same month last year. 
Foreign commerce at this port alone for the latest week 
shows a gain of $3,567,480 in exports and a loss of $9,539,760 
in imports, as compared with the same week in 1906. 
Railway earnings thus far reported for December decreased 
9.9 per cent. from the figures for last year. Security trad- 
ing was light, which partly accounts for the decrease of 43.5 
per cent. in bank exchanges at New York in comparison 
with the same week of 1906. At other leading cities there 
was a loss of 22.3 per cent. 

A large percentage of the nation’s iron and steel producing 
capacity has closed down until after January lst, and in 
a few cases quotations are lower, but there is confidence 
in an early resumption of activity in 1908. Restoration of 
normal conditions is based on the knowledge that stocks 
are low in all positions, and the belief that financial con- 
ditions will be sufficiently improved to encourage new 
undertakings and the completion of work on abandoned 
extensions and improvements. The money market is there- 





fore the element of uncertainty. 


Favorable progress in 
that department is noted in dispatches from leading centers 
of the steel industry, currency now being available for pay 
rolls in most instances, although it is worthy of note that 
the amount of wages is reduced by the quantity of idle 
machinery. Southern pig iron declined to $13 per ton, at 
which attractive price stove manufacturers placed contracts 
for the first half of 1908, and a substantial export order for 
sheets and bars was secured for delivery during the next 
six months. 

Textile production has been curtailed still further through 
concerted action by New England cotton spinners, and 
diminished output together with absence of any effort to 
force sales has sustained quotations. Business is deferred 
to some extent by this action, as a few buyers are prepared 
to absorb goods at concessions, but it is not deemed ad- 
visable to depress the tone for the small quantity of trade 
offered. It is still the fundamental factor that buyers in 


_the primary market are not in position to operate beyond 


current needs on account of difficulty in securing financial 
accommodation, although advices from the West testify to 
some improvement in thisrespect. Further progress in the 
right direction is confidently expected next year. Apathy 
continues in the export division, conditionsin China having 
become less satisfactory. No increase has occurred in the 
movement of new lines of woolens, and many descriptions 
are still held back. It is expected that more interest will 
be shown after January 1, so that the balance of new lines 
will not be opened before that date. There is still much 
uncertainty as to the grades that will attract attention, but 
sentiment favors the cheaper heavy weight woolens. 

The year draws to a close with brighter prospects for 
spring business in footwear than have been seen for several 
months. Jobbers have entered the market ona more liberal 
scale, and wholesalers begin to anticipate needs somewhat 
further ahead. New business has been secured at the 
expense of values, however, quotations for most varieties of 
boots and shoes being moderately lower. Calf leather 
goods and wax brogans are about the only standard descrip- 
tions that remain unchanged. Local jobbing trade has 
been quiet, as is usual at this time of year. Leather is 
more active, union backs being freely taken by sole cutters 
and shoe manufacturers, and there is talk of an advance in 
prices of heavy weights. Hides are quiet, but bids at the low 
prices prevailing early this month are rejected, testifying to 
more confidence among packers. Stocks have accumulated, 
however, and tanners believe that better terms may be 
obtained by delay. No encouragement comes from abroad, 
foreign dry hides being offered at further concessions. 

Early weakness in the wheat market was followed by a 
substantial recovery, and corn ruled steady. Before the 
holiday there was the customary liquidation by option 
holders who did not want to carry contracts until Thurs- 
day, and this forced selling was the more depressing 
because of the general dulness. Subsequent recovery was 
accelerated by smaller shipments to primary markets, 
larger exports, poor foreign crop reports and conflicting 
sta.rements regarding the progress of the new domestic 
winter wheat yield. Western receipts of 3,972,163 bushels 
of wheat compared with 4,541,296 bushels in the corre- 
sponding week last year, and exports from all ports of the 
United States were 6,483,427 bushels, flour included, against 
only 2,549,633 bushels last year and 2,476,598 in 19065. 
Arrivals of corn at primary markets amounted to 4,271,486 
bushels, against 5,192,344 bushels a year ago, while Atlantic 
coast exports of 1,371,436 bushels largely exceeded the 
848,433 sent abroad in the same week of 1906. 

Liabilities of commercial failures thus far reported for 
December amounted to $13,390,865, of which $6,437,599 
were in manufacturing, $5,183,460 in trading and $1,769,806 
in other commercial lines. Failures this week numbered 
280 in the United States against 187 last year, and 24 in 
Canada compared with 17 a year ago. 
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WEEKLY TRADE REPORTS. | 


Boston.— Retail trade generally is of smaller volume 
than last year; the specialty shops, particularly jewelry, 
have had smaller sales than those dealing in general assort- 
ments of goods. In wholesale business there is more than 
the usual holiday dulness, but confidence in better times 
with the readjustment of money affairs is quite general. 
Stocks in most departments of the dry goods jobbing trade 
are in good shape. Textile mills are limiting production, 
and in most cases are running part time. The worsted 
branch of the wool goods market is in good condition, and 
present indications are for the continued popularity, through 
another season at least, of these goods; woolens, on the 
other hand, show no material improvement. Raw wool is 
dull, with prices favoring buyers. All kinds of lumber and 
building materials are in light request. Holiday trade in 
poultry was not up to expectations, and considerable sup- 
plies will be carried over. Butter is steady; cheese rather 
firmer for the best offerings, and eggs lower with larger re- 
ceipts. The demand for flour is very dull at the advance 
asked by mills. The home demand for grain and mill feed 
is moderate. Supplies of export grain are heavy and ship- 
ments on old contracts large, bookings for the week being 
446,000 bushels of wheat and 76,000 of corn. Exporters re- 
port no new business of importance in grain or flour. The 
money market is dull and stringent, time loans being quoted 
at from 8 to 12 per cent. and call at 8 to 10 per cent. 

Philadel phia.—Textile manufacturers are quiet, but 
anticipate a revival of activity in the spring. The wool 
market is dull and stocks of good wool in the hands of deal- 
ers are small, but there is a considerable quantity of inferior 
wools. Jobbers of woolens report quite a satisfactory busi- 
ness for 1907, but trade is now quiet, although collections 
are better. Cloak and suit manufacturers are working on 
spring samples, sales are quiet and collections slow. Shirt 
waist manufacturers are quiet, customers generally asking 
for late deliveries, and men’s and boys’ clothing manu- 
facturers are doing little, with payments slow. Trade is 
only moderate with millinery houses, but there are indica- 
tions of an improvement in sales and collections. The 
leather market shows considerable improvement, prices are 
firm and purchases in larger amounts. The findings trade 
is brisk. Glazed kid is selling in moderate quantities, with 
very little inquiry. The stock on hand of select grades is 
moderate. Trade is dull with shoe dealers and sales are 
much less than in former years at this season, but collections 
are fair. Drugs and chemicals are quiet and orders small, 
purchases being for urgent needs. Prices are firm. The 
paper mills are running on full time, but wholesalers and 
jobbers report very little business, with prices high. 

In iron and steel, inquiries show a decided increase both 
for early and later deliveries and sales of pig iron are larger 
than for many weeks. Stocks are low, production is cur- 
tailed and some large plants have closed for the holidays. 
Anthracite and bituminous coal are in active demand and 
the collieries are working steadily. Dealers in electrical 
goods are active and the stove trade is well employed. 
There is little activity in wholesalelumber, although negotia- 
tions are progressing for some large deals to be concluded 
early next year. Manufacturers have reduced their outputs 
in order not to exceed immediate wants. Prices are firm 
and collections improving. Retailers are doing a moderate 
business and are taking stock. Contractors and builders 
are completing old contracts. A small amount of new work 
is being started, but estimating rooms are crowded with 
proposed work to start early next year. The improved 
financial conditions have afforded some relief in carrying 
on a number of operations. The volume of business in 
paints and painters’ supplies is fully up to last season, and 
manufacturers of wallpapers are running on next season’s 
designs and report a fair amount of orders. Jobbers report 
collections very slow and small paperhangers are dull. 





Business continues quiet with brick and cement manufac- 
turers, inquiries are being asked on large lots for future 
shipments and prices are high. Groceries are very quiet 
and prices firm, with a light demand. Sugars are quiet, 
with no inquiry and prices steady. The better grades of 
coffee have advanced slightly and teas are firm and quiet. 
The money market continues firm, with rates nominally 6 
per cent. 

Pittsburg.—The volume of jobbing business is much 
reduced, as usual in the holiday week, and the general 
market is quiet, but there has been a fair average in retail 
trade. With continued conservatism in buying manifest, 
wholesalers anticipate but little change in the near future, 
although cold weather would have a favorable effect in 
some lines. Recent rains have produced a stage of 22 feet 
in the river at this point and shipments of coal by water are 
heavy. 

Baltimore.—The wholesale trade reports slightly im- 
proved conditions, and while money is tight and collections 
somewhat slow, especially with the far southern territory, 
a more hopeful feeling prevails in regard to spring business, 
and the volume of current shipments in staple lines is 
nearly normal. Retail dealers, however, note a smaller 
demand for toys and novelties and some will carry over a 
part of their stocks. In clothing new business is light, 
orders for spring being practically all in; complaint of 
slow collections continues, and buyers show great con- 
servatism in placing contracts for raw material ahead. 
Straw hat factories, on the other hand, are working to their 
full capacity, and no cancellations of importance have come 
in. Jobbers of boots and shoes are doing a fair business 
and collections are moderate. No activity is expected in 
dry goods, notions or millinery until after the first of the 
year. Filling in orders in these lines are of indifferent size, 
but collections are satisfactory. Wholesale liquor dealers 
report a good business, a better grade of goods being in de- 
mand than usual and collections show decided improvement 
over last year. The demand for bituminous coal continues 
to decline owing to the large number of industrial plants 
closed down, values are lower and some of the mining 
companies have reduced their working forces. In fertilizers 
the condition of the raw material market remains good and 
prices are firm, though lower values are anticipated soon. 

Dallas.—A somewhat freer marketing of cotton, induced 
by the improved price for the staple, has helped trade and 
collections are better than at any time since the recent 
stringency began. Holiday trade has been active, but was 
somewhat curtailed by heavy rains just before Christmas, 
rendering roads in many sections impassable. Wholesale 
business is seasonably quiet, but a good trade is looked for 
with the opening of the new year. 

Louisville.—Retail salesslightly exceeded expectations, 
and a better feeling prevails, both with jobbers and manu- 
facturers. Thereis a materiai falling off in the volume 
of trade, though in some lines the decrease is not large, 
and indications point to a gradual improvement early in 
the new year. Tanneries this month will do about one half 
the business of December, 1906. Harness materials have 
sold very slowly. Collections are still slow. 

Chicago.—Christmas trade rose to a surprisingly large 
aggregate, and in some lines compared favorably with a 
year ago notwithstanding the financial depression, and the 
reduction of stocks of merchandise is gratifying in season- 
able lines. Money conditions reflect further improvement. 
Shipments of currency to move crops is much increased, 
and there is more liberal marketings of the leading grains 
at good prices. Outside banks are bidding for commercial 
paper more liberally, and local banks have loaned to 
a larger extent upon the principal foodstufis and to regular 
customers, while the discount rate continues at 7 per cent. 
The use of clearing house certificates and emergency checks 
is steadily declining. Withdrawals of savings deposits 
were no larger than usual during the holiday season. More 
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money is received from the country banks and local de- 
posits make a satisfactory showing, the general tendency 
being for steady growth, and the January interest payments 
make a greater azgregate than hitherto. Mercantile col- 
lections are not yet prompt at western points, but occasion 
less trouble, and the record of failures in this district com- 
pares favorably with a year ago in both number and liabil- 
ities. 

Leading distributive branches reflect the ordinary quiet 
attending the close of the year, but there was an exception- 
ally active market for hides and large sales to eastern con- 
sumers, while demand improved for flour and the principal 
grains. Preparations for the annual inventories occupy 
most attention in the wholesale lines, and many of the in- 
dustrial concerns will devote more time to necessary repairs, 
this involving extended release of labor during the holidays. 
New demands in iron and steel continue moderate, but there 


is a better feeling in rails and pig iron, fur which inquiries ’ 


have increased, and the tonnage bookings are likely to reach 
substantial proportionsin January. The receipts of leading 
raw materials exhibit steady decline, thus preventing over 
accumulation here, and the indications point to a much re- 
duced lumber cut in the North this winter. The total 
movement of grain at this port, 8,518,295 bushels, compares 
With 6,459,829 bushels last week and 6,209,995 bushels a 
year ago; compared with last year, increases appear in re- 
ceipts 43.3 per cent. and shipments 24.5 per cent. R2ceipts 
of live stock were 306,589 head, against 343,225 head last 
week and 235,873 head in 1906. Receipts of hides, 2,003,109 
pounds, compare with 1,851,240 pounds last week and 
2,515,002 pounds last year. Lumber receipts were 27,714,- 
000 feet, against 36,734,000 feet last week and 34,022,000 
feet a year ago. Other receipts increased in flour, corn, 
oats, dressed beef, pork, lard, cheese, butter, eggs, cattle, 
hogs aud sheep, and decreased in wheat, rye, barley, seeds, 
broom corn and wool. Compared with the closings a week 
ago, prices are higher for wheat $+ cent a bushel, flour 15 
cents a barrel, choice cattle 20 cents a hundredweight, and 
sheep 25 cents; lower for oats 14 cents, corn 2} cents, ribs 
123 cents, lard 15 cents, and hogs 20 cents, and unchanged 
for pork. New buildings $5,007,300, compare with $425,300 
last week and $226,500 a yearago. This week’s operations 
include a new hotel on La Salle street, to cost $2,800,000. 
Real estate sales ‘were $1,997,412, against $1,886,041 last 
week and $2,108,605 in 1906. Sales of local securities con- 
tinue in very light volume, and the ten active stocks show 
an average decline this week of 10 cents per share. 

Cincinnati.—Retail trade in holiday goods is good, 
though not as large as last year. Manufacturers of cloth- 
ing report business ‘light and collections slow. Jobbing 
trade in hats and men’s furnishing goods is only fair. 
There is a steady tone to the flour market, but trade is dull. 
The whiskey market is firm and fairly active. Prices of pig 
iron suffered a further decline, and, while concessions have 
been irregular, their weakness has stimulated business, and 
there was an_increased movement, with contracts closed for 
spot and deliveries during the early months of next year. 
In dry goods prices continue firm but there was some 
slight shading in special cases and as a whole the market 
was fairly steady. The movement was mainly in goods for 
immediate use, and purchases for future delivery have been 
only moderate. 

Cleveland ,.— Holiday trade was active, but business as 
a whole does not compare favorably with a year ago. The 
money market is still very firm, though there is a larger 
supply of funds. In industrial lines trade is quiet and there 
is apparently a surplus of both merchandise and labor. 
During the year building permits amounted to $15,960,516, 
a gain of $3,000,000 over 1906. Collections continue slow. 

Minneapolis.—Jobbers are busy with inventories, 
traveling men are off the road and the usual year-end 
conditions prevail. Retail holiday trade is very heavy and 
one of the largest in the history of the city. There is a 


general slowing down in the lumber situation, with a slight 
tendency toward lower prices in some grades. The factory 
demand for hard woods is light, but stocks are not large 
and prices are well maintained. Lumber shipments for the 
week were 1,520,000 feet. 

St, Louis.—Trade in wholesale lines this week continues 
quiet, while the retail business has been very active, and in 
volume fully up to that of the corresponding week last year. 
A number of the mills, factories and shops closed down for 
the holidays, and many repairs and alterations will be made. 
Collections are moderate. The grain market is active at 
declines of 4c. to l4c. Flour is in limited demand, and 
prices are barely steady. Spot cotton is fairly active at 
unchanged prices. Pig lead and spelter continue dull at 
weak prices. Lumber receipts are comparatively light, and 
prices are weaker. Time loans are made at 7 to 8 per cent. 

Kansas City.——Retailers in most lines had a heavy holi- 
day trade. Jobbing business is very satisfactory and col- 
lections fair. The Kansas City mills turned out 33,500 
barrels of flour during the past week, but many will shut 
down during next week. The flour market is dull and 
featureless. The week was fair in wheat, with a good de- 
mand and prices were firm. Cattle receipts were light, with 
an active market and higher prices. Hogs were too plentiful 
for the demand, with a slow trade and lower values. Sheep 
supplies were limited with higher prices. The country 
business at the banks during the past week was good. De- 
posits made a noticeable gain. Clearing house certificates 
are being rapidly retired. 

San Francisco— Holiday trade was about up to the usual 
high figures and the money stringency has apparently had 
little effect on the movement. Unusually favorable weather 
added materially to the activity. Some merchants were 
able to do business this year in finer buildings at or near 
the locations from which they were driven by the-great 
disaster of April, 1906. The banks have withstood the dis- 
turbed money conditions remarkably well; the most prom- 
inent banks in all sections of the State are believed to be in 
a thoroughly sound condition. The year closes with very 
slow and unsatisfactory collections, though money condi- 
tions are becoming easier. The low prices for bonds and 
other securities are attracting investors. 





Trade Conditions in Canada. 





Toronto.—Trade is quiet in wholesale departments. 
Travelers are all at home, and a few weeks of dull business 
are expected. In metal and building materials there is 
very little demand. Retail business was very active during 
the first two days of the week, but afterward became dull 

London.—Retail trade does not equal that of former 
years, but stocks have been sparingly bought and not much 
will be carried over. Sorting trade in dry goods and men’s 
furnishings is slow, and in grocery and fruit trade have 
been about normal. Garment and cap manufacturers are 
busy, and labor in these lines and in the cigar trade is well 
employed. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 280, 
against 342 last week, 322 the preceding week and 187 the corresponding 
week last year. Failures in Canada this week are 24, against 25 the 
preceding week and 17 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last vear, with the total for each section and the 
number where the liabilities are $5,000 or more : 















































Dec. 26, 1907.|| Dec. 19, 1907|| Dee. 12,1907 ||Dec. 27, 1906 
sees Over “Over | muss | Over Over 
| 

East ............| 51 | 115 49| 116 || 49] 110)|| 30 77 
SE tacatienes | 21 76 35 | 132 || 33| 124); 14 59 
i neiiddenst- «ae 55 35 77 || 27 65 || 13 44 
Pacific ........... 18 | 34 5 27 | ~ 23 | 0 7 
United States.... 101 | 280 || 124| 342 | 117/ 322); 57] 187 
Canada ......... 11| “24 /} 30] “26 || 17] “52 ]} 6] 17 
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BANK EXCHANGES. 


Bank clearing for the short week still show the heavy loss 
of preceding weeks, total bank exchanges for the five days 
this week being $1,623,545,405 a decrease of 37 2 per cent. 
compared with the corresponding week of last year. There 
is a loss at every city and it continues especialls large at 
New York, Boston, Philadelphia, Baltimore, New Orleans, 
Lovisville and San Francisco. Figures tor the week and 
average daily bank exchanges for the year to date are com- 
pared below for three years: 



























































Five Days. Five Days. Per Five Days. Per 

Dec. 26, 1907 Dec. 27, 1906. Cent. Dec. 28,1905. Cent 

$99,758,979  $139,259,328 —28.4  $126.582,537 —21.2 

95,016,888 134,140,723 —29.2 130), 142,684 —26.9 

19,985 ‘473 26,574,909 —25.2 26,419,552 —24.4 

42,010,912 49314,367 —14 8 51,048,127 --17.7 

17,873,350 22,162.450 —194 23,457,550 —23.8 

13,047,51 15,394,463 —14.6 14,123,614 —_ 7.6 

165,867,421 202,172,586 —180 204,577,845 —18.9 

19,569,42 20.512,541 — 4.6 18,985,584 — 3.1 

50,173,744 64,921,320 — 8.8 47,790,666 + 5.0 

25,671,597 27,057,876 — 5.1 21, 553,573 +19.1 

7,625,776 11,104,679 —31.3 9,969.8 —23.4 

11,777,269 22,147,153 —46.8 21,549, 826 —45.3 

24,486,307 37,894, 667 —35.4 31,381 "387 —22.0 

ndiptede oe 2,864,652 ptt 562 —22.3 $727,582,790 —18.5 

New York oecces 1,030,680,753 1,823,952,492 —43.5 1,909,853,495 —46.0 

Total all. ...$1,623,545,405 $2,586,614,054 —37.2 $2,637,436,285 —38.8 
Average daily: 

Dec. to date.... $338,748,000 $530,851,000 —36.2 $526,482 000 —35.7 

November...... 357, 392,000 517,406,000 —30.9 502,484,000 —28.9 

SE cacosces 458,394,000 492,164,000 — 6.9 444,267,000 + 3.2 

84 Quarter..... 402,110,000 451,375,000 —10.9 389,107,000 + 3.4 

2a Quarter ..... 423,285,000 457,880,000 — 7.6 430,507,000 — 1.7 

lst Quar ter.. 512,976,000 515,398,000 — 0.3 444,098,000 +155 


























THE MONEY MARKET. 


Considerable currency sold at a premium of 14 per cent. 
during the past week, presumably for the needs of interior 
banks, although net shipments of cash from New York have 
fallen to the smallest totalintwo months. Holiday require- 
ments and annual settlements added to a situation already 
stringent naturally advanced loaning rates to a high point. 
Some encouragement was felt on account of the steady im- 
provement in the associated bank statement which showed 
a further reduction in deficit, making a gain of $22,000,000 
in reserve since the lowest point a month previous. Little 
demand has come trom the security market, but commercial 
needs for cash are large, and preparation for January divi- 
dend payments has been a factor. More gold came from 
abroad, New York securing part of the amount offered in 
London on Monday, but the‘exchange market has not facil- 
itated movement of specie. More silver bullion was pur- 
chased for coinage at 53.38 cents per ounce. Treasury 
finances have not improved, receipts continuing to be ex- 
ceeded by expenditures, although gross gold in Government 
vaults has attained a new high-water mark. Daily balances 
at the Sub-Treastury indicate that local banks have gained 
considerable cash from that source during the past week. 

Call money ranged from 6 to 25 per cent., with 15 to 20 
the usual rate for renewals. Time loans are rare, the chief 
supply coming from New England and the West. Theonly 
business reported was on the basis of 12 per cent. for short 
‘terms and 9 per cent. for four months. Nominally, the rate 
for later maturities was 6 or 7 per cent., but no transactions 
were recorded. A little commercial paper was purchased 
by interior banks, but the supply is large and quotations 
nominal at about 8 per cent. 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 20 cents discount. 
Boston, 50 cents discount; New Orleans, commercial $1 dis- 
count, bank $1 premium; Savannah, buying at 50 eents 
diseount, selling at 75 cents premium ; Cincinnati, 12} cents 
premium; San Francisco, sight 10 cents discount, tele 
graphic par; Charleston, buying at 4 cent discount, seil- 
ing at 1-10 cent premium; St. Louis, 15 cents premium bid. 


FOREIGN EXCHANGE. 

Demand sterling declined when the last steamer had 
sailed that could reach Europe in time to deliver. remittance 
for year-end settlements. Other factors that contributed 
to the week’s variations were further engagements of gold, 








and high rates for call money. Proportions between de- 
mand sterling and cable rates changed as the former ceased 
to be available for annual settlements and cables alone 
could be transferred with sufficient promptness. By the 
end of the week all the early decline was recovered. Daily 
closing rates are appended : 





Mon. Tues ed Thur. Fri. 
4.30 Re +, Wea eg 4.7919 4.7939 
4.85 a 4.85 4.85 
4.87% nn: | “edeses 4.88% 4.88% 
945 SED. ‘wdeese 94% mq .. 
no ape ce ee  ecans 5.20 
*Less one-sixteenth. 


SILVER BULLION. 

British exports of silver bullion up to December 12, ac- 
cording to Pixley & Abell, were £11,639,854, against 
£14,928,746 last year. India received £10,531,354, China 
£417,350 and the Straits £691,150. Last year £14,496,296 
went to India, £430,700 to China and £1,750 to the 
Straits. 

After touching the lowest position since April, 1903, 
there was a moderate rally in the price of silver, but 
market conditions were not altered. The only demand 
comes from {the United States Mint for coinage purposes. 
Quotations at the close each day were as follows: 


Sat. Mon. Tues. Wed. Thurs. ty 
London prices......... 94.556. D4508. DEBCR.  ..ccce _ ceseee 2 ar 
New York prices ..... 52.50c. Sa7ee. Genvee i#§ «secs §2.75c¢ 62. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin ard bullion 
on hand in-excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Dec. 26, 1907. Dec. 19, 1907. Dec. 27,1906 
Gold owned............-... $96,332,243 $1038, 203 808 $161 517,754 
| 5,405,636 5,729 7,554,16 


Net gold holdings have declined omnes during the 
past week, but gross stocks of gold rose to a new high- 
water mark of $948,213,572. The available cash balance 
increased to $267,650,934, while deposits in national banks 
rose to $259,851,004, including $10,760,628 to the credit of 
disbursing officers. On regular daily balances expenditures 
have continued to run above receipts, making a deficit for 
the month of $6,479,157 and for the fiscal year of $7,247,415. 


NEW YORK BANE AVERAGES. 

Another very favorable statement was issued by the 
associated banks last Saturday, a large decrease in the 
deficit placing the percentage of reserve to liabilities at a 
much better point than in any week since the panic. Im- 
provement was partially due to a further reduction of loans, 
and there was also a substantial increase in both specie 
and legal tender. Bank note circulation steadily expands, 
having risen above $70,000,000 for the first time, and 
United States deposits have increased to $78,596,200. The 
present deficit compares with a slight surplus at the corre- 
8 ponding date in the two preceding years. Last Saturday’s 
report in detail eompares as follows ing —* dates : 





























Week’s Changes c. 21, Dec. 22, 1906 
ciate: sisipinilen Dec. $9,58! 100 gli 165 746 BOO $1,027,183,300 
ts -- Dec. 7,371 ‘000 1,059,4 404 ,000 971,648,800 
a spade’ Inc 1,661,7 70,659,600 53,525.600 
—— Inc. 4,337,800 181 503, 100 176,627,600 
Tegal tenders.... Inc. 2,169,400 51,619,400 39,565,500 
Total cash........ Inc. $6,507,200 $233,122,500 $246,193,100 
ee. Inc. 8, 350, 175 *31,751,000 3,280,900 
*Defic 


SPECIE MOVEMENT. 

At this port last week: Silver imports $3,607,788, exports 
$817,182; gold imports $2,323,400, exports $9,000. Since 
January 1: Silver imports $7,312,005, exports $50,207,469 ; 
gold imports $91,732,835, exports $34,675,299. 





THE OUTLUOK IN NATAL. 


[By our regular Correspondent at Durban. | 


There is a general feeling in commercial circles in Natal 
that the bedrock of depression has been reached and that, 
if anything, there is a tendency toimprovement. Merchants 
report that collections have been somewhat better during the 
past few months, and altogether, though trade continues to 
be decidedly bad, a more hopeful view of the future is taken 
by leading men in every branch oftrade. Inthe past couple 
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of years the “weeding out” in the way of failures has con- 
siderably relieved the tension of over-competition, but the 
process has been a very severe one and far reaching in its 
effect. Though it is considered that there are still too many 
competitors for the volume of trade, yet it is everywhere 
recognized that commerce is gradually being re-established 
on a sound basis and that the end of the long line of insol- 


vencies has at length beenreached. The great depreciation - 


in property values ‘has been one of the worst resultsof the 
continued depression and valuable properties in the towns 
are being disposed of from time to time at but a tithe of their 
original cost. In view of the certain return of presperity, 
perhaps at no distant date, there is in this connection a 
splendid field here for the investment of floating capital. 

It is a noteworthy fact that the farmer does not appear 


to have suffered to anything like the same extent as the 


merchant, and it is only in the centers of trade that the de- 
pression is felt in its most pronounced form. Nevertheless, 
while the position of affairs in Natal generally cannot at the 
moment be called satisfactory and retrenchment has been 
found necessary all along the line, yet there are many signs 
to justify a more hopeful outlook. 

Particularly is this so in the direction of the increasing 
development of the land. Agricultural operations are now 
being taken in hand in earnest and for the first time 
a market has been found in London for Natal mealies. 

It is by means of these and other exports that the Colony 
hopes to retrieve its position, and so far as mealies and 
wattle bark are concerned, the demand for both products 
at the present time is practically unlimited. The coal min- 
ing industry of the Colony, moreover, never was in a more 
flourishing condition and the mines are working at high 
pressure to keep up with the demand. The coal being of 
first-class quality is attracting attention in various over-sea 
markets and large orders have recently been received from 
England and elsewhere. Tenyears ago the total coal output 
of the Colony was something like 20,000 tons. In 1906 the 
output for the year was 1,238,713 tons and for the present 
year, judging by the rate of output so far, there is certain to 
be a very great increase on these figures. 

The depression in Natal under these improving conditions 
must necessarily be of only a temporary character and the 
various other industries, such as fruit and tobacco, are only 
in their infancy. It is also a satisfactory and reassuring 
fact that the various South African banks are in a thoroughly 
sound position, one of them recently declaring a dividend 
at the rate of 16 per cent. per annum in addition to paying 
its staff a bonus of 10 per cent. on salaries. The total held 
on fixed deposits and current accounts by all the South African 
banks together at the end of 1906 was £42,633,218 and ad- 
vances made, including overdrafts and bills discounted, were 
£34,890,519. 


TRADE MARKS IN AUSTRALIA. 


Many inquiries have been received in regard to the effect 
of the New Commonwealth Trade Mark Act of 1905 
upon foreign firms which have been doing business with Aus- 
tralia. Under the provisions of this act the six Australian 
States: Victoria, New South Wales, Queensland, South Aus- 
tralia, Western Australia and Tasmania, can be covered 
by one registration. Trade marks registered in any or all 
of these States prior to July, 1905, must be re-registered 
under the Commonwealth Act within 14 years from the date 
of the payment of the last renewal fee upon such State 
registration, otherwise the trade marks will be liable to be- 
come open for use by the public. 

A registration trade mark must consist of one or more of 
the following particulars : 

(a) A name or trading style of a person, printed, impressed 
or woven in some particular and distinctive manner. 

(b) A written signature or copy of a written signature of 
one person applying for registration, or some predecessor in 
his business. 
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(c) A distinctive device, mark, brand, heading, label or 
ticket. 

(d) An invented word or words, or 

(e) A word or words having no reference to the character 
or quality of the goods, and not being a geographical name 
or a name likely to be understood in a geographical sense. 


Except in the case of a trade mark previously registered 
in a State or States, a registerable trade mark must not 
contain: 

(a) The words ‘‘ Trade Mark,” “‘ Registered,” “‘ Registered 
Design,” ‘“‘ Copyright,” ‘‘ Entered at Stationers’ Hall,” ‘‘ To 
counterfeit this is forgery,” or words of the like effect. 

(b) A representation of the King, the Queen, or any 
member of the Royal Family, or of the Royal Crown. 

(c) The word ‘‘ Royal” or any word, letter or device in- 
dicating Royal or Government patronage. 

(dad) A representation of the Royal Arms, the National 
Flag of the Commonwealth of Australia, the National Arms 
of the United Kingdom, or of the arms or seal of the Com- 
monwealth of Australia or any State. 

(e) A representation of any living person without his or 
her written consent. 


A Trade Mark can only be registered in respect to par- 
ticular goods. Different classes of goods such as boots, 
flour, silk piece goods, cannot be included in one registra- 
tion, but must be registered separately. For this purpose 
there is a classification of 50 groups in use throughout the 
British Dominions, and this classification has been adopted 
by the Commonwealth. 





HIDES AND LEATHER. 


Trade in packer hides this week has naturally been on a very moder- 
ate scale, as is usual around the holidays. Itis seldom that tanners are 
disposed to buy many hides at about the close of the year, and their 
disposition to refrain from operating now has been intensified by the 
tightness of the money market. Prices on about all varieties are some- 
what lower than the high rates that were being talked by packers 
awhile ago, but bids at near the low prices of early in the month have 
been declined. Large buyers continue to keep out of the market and 
consider the situation weak all around. Native cows are especially easy, 
as this is now the season when there are large receipts of this class of 
cattle. Country hides are quiet and conditions are somewhat mixed. 
Tanners are holding out of the market and are expecting lower prices, 
owing to the large stocks of hides that are seattered all over the 
country. Large Chicago dealers, however, have bought good sized 
quantities at outside points on the basis 7¢e. for buffs and 7c. for 
extremes. Foreign hides are slightly easier, and some kinds of Latin- 
American dry hides have been sold at jc. under previous figures, or on 
the basis of 17c. for Puerto Cabellos. 

The leather market has developed more activity during the past week 
than has been the case heretofore for some time. Large quantities of 
sole leather have been sold in Boston, consisting largely of union backs 
to sole cutters and shoe mauufacturers. On heavy weight leather there 
is more demand than supply. Some buyers are talking very weak on 
belting butts ; prices asked for best light weight butts are from 42c.to 43e. 
Fair sized sales of calfskins have been made at steady prices, and there 
is some business being done in other kinds of upper leather, but the 
market on the whole for upper is weak. 

Boots and Shoes.—The year closes with a better outlook for 
spring business than has been evinced for several months past. Jobbers 
throughout the country who have held off from operating, except in parcel 
amounts to cover immediate pressing wants, recently entered the market 
on a more liberal scale. Wholesalers’ orders, while larger than for some 
time past, are naturally of less volume in the aggregate than a year ago, 
as they are not disposed to anticipate their needs for any length of time 
ahead. These fresh contracts have been placed during the past fort- 
night, and to induce this trading shoe manufacturers lowered prices 
appreciably on most descriptions. Calf leather goods are unchanged in 
price, owing to the firm tendency of the calf leather market, and wax 
brogans have not been reduced, but other varieties have declined. The 
week has naturally ruled very quiet in the local jobbing trade, as is 
usual between Christmas and New Years, but wholesalers experienced 
a good business in holiday specials, and are looking forward to an 
improved early winter and spring trade with both city and out-of town 


retailers. 
THE BOSTON MARKET. 


Boston.—In footwear buyers are still cautious and the volume of new 
business is small. The tone of the market is easy, especially on cheap 
grades. but no radical cuts are announced. Factories are running 
mostly on short time. Upper leather is in quiet demand and easy. 
Sellers of sole leather show a disposition to shade prices in order to 
obtain new business. Hides continue dull. 
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THE GRAIN MARKETS. 


Semewhat easier quotations marked the opening of the week in the 
cereal markets. The weakness was partly attributed to a natural reac- 
tion from the great strength of the week preceding, and other depress- 
ing factors were an absence of spot demand and liquidation by option 
holders before the holiday. No support was received from the official 
figures of foreign trade in November, although they showed breadstuffs 
exports valued at $24,736,636, a sum that has not been exceeded in any 
month since January, 1906, and in ne month for some years prior to 
December, 1905. Wheat shipments, including flour, exceeded twenty 
million bushels for the first time in any month for five years, and the 
total for the crop year thus far is also the best since 1902. According to 
the Northwestern Miller the output of flour at Minneapolis, Milwaukee 
and Duluth was 262,010 barrels last week, against 255,975 barrels in the 
preceding week, and 356,140 barrels a year ago. Prices rallied after the 
holiday, western receipts falling off sharply, while shipments abroad 
continued heavy and more adverse foreign crop news appeared. 

Grain Movement.—Wheat has come to primary markets this 
week at about the same rate as a year ago, and exports continue to show 
a substantial increase. Corn has come into sight somewhat less freely 
han a year ago, but Atlantic coast shipments are much larger than in 
the corresponding week of 1906, notwithstanding the higher quotations 
now prevailing. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1906. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since J uly 1, both years, are appended, 
with latest figures of exports: 




















——— Whe Flour. — — Corn ~ 

Western Atlantic Atlantic estern Atlantic 

Receipts. Exports ‘xX ports. Receipts. Exports. 

674,269 520,209 11,439 556,452 343,628 

583,693 659,052 29,016 742,671 245,254 

1,058,459 948,431 33,805 1,004,300 256,202 

- 697,723 611,261 45, 370 959,095 303,413 

958,009 852,305 34,218 1,008,968 122,639 

ik ciienccnccses 3,972,163 3,191,258 153,848 4,271,426 1,371,436 
t year.... 4,541,296 928,785 78,872 5,192,34 4 848,433 
Four weeks....... ae ane 393 11,261,8%6 572,959 14,105,'26 3,282,065 
last year..22,102,700 6 857,088 651, 248 14, 368, 752 = 4,110,273 

Total western receipts of wheat for the crop year to date are 112,322,1:5 


bushels, against 147,585,969 a year ago; 160,416,683 in 1905; 143,586,263 
in 1904 ; 143,069,190 in 1903, and 179,879,365 in 1902. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
95,063,298 bushels, compared with 82,779,840 last year; 48,940,822 in 1905, 
26,560,286 in 1904; 70,783,712 in 1903, and 118,089,019 in 1902. Atlantic 
exports this week were 3,883,574 bushels, against 2,710,293 last week and 
1,283,709 a year ago; Pacific exports 2,288,050 against 1,159,276 last week 
and 1,265,924 last year. Other exports 311,803, against 644,012 last week 
and nothing a year ago. 

Total western receipts of corn for the crop year to date are 81,099,205 
bushels, against 83,152,557 a year ago; 92,788,215 in 1905; 85,907,014 in 
1904 ; 76,271,947 in 1903, and 55,654,377 in 1902. Total exports of corn 
for the crop year to date are 19,828,854 bushels, compared with 17,614,168 
last year; 29,913,484 in 1905; 11,230,770 in 1904; 22,837,277 in 1903 and 
16,321,825 in 1902. 

The Wheat Market.—A decrease in the visible domestic 
supply last week of 149,000 bushels made the aggregate 45,319,000 
bushels, against 43,836,000 bushels at the same date last year, afte r a 
gain of 444,000 bushels in the corresponding week. Exports of all 
surplus countries last week amounted to 8,840,000 bushels, against 
8,080,000 bushels in the preceding week and 8,624,000 bushels a year ago. 
The bulk of the world’s shipments now go from the United States. A 
statement from Minneapolis places the flour output for this year about 
the same as in 1906, despite some restriction by the monetary situation. 

The Conn Trade.—World’s shipments are placed at 2,452,000 
bushels, against 2,715,000 bushels in the preceding week and 5,713,000 
bushels a year ago. An increase of 155,000 bushels last week made the 
domestic visible supply of corn 2,917,000 bushels, against 4,505,0C0 
bushels last year, when the corresponding week supplied a gain of 
231,000 bushels. Although comparatively littie interest has been ex- 
hibited in the option trading, prices are fairly steady at about 15 to 20 
cents higher than at the same date in 1906. ‘The crop of the world is 
now estimated at 3,343,000,000 bushels, against 3,782,000,000 last year 
and 3,600,000,000 in 1905. Corn ruled firm regardless of the early weak 
ness of the leading cereal, the weather being unfavorable for drying 
the new crop, and a very small percertage is available for cribbing as 
yet. Prices have risen tu twenty cents above the level at this time 
last year. 

THE CHICAGO MAREET. 

Cxicaco.—The movement of both grain and flour is heavier than in 
previous weeks and a year age, this improvement being mainly due toa 
better supply of money throughout the interior, which permits increased 
marketings. The general demand for breadstuffs maintains quite satis- 
factory proportions, but the absorption is mainly for domestic consump. 
tion, the orders from abroad continuing rather restricted, especially for 
flour. Millers report directions coming forward slowly, and the capacity 
of mills is only in part active, although more grinding soon may be 


necessary owing to low condition of stocks in dealers’ hands. Cash pur- 
chases of wheat and the leading coarse grains are not large, but show 
steadiness, and contract stocks carried here undergo moderate depletion. 
Receipts of wheat and corn are heavier, but the former does not equal 
the figures of a year ago, and in corn and oats they are both much larger 
than in 1906. Winter wheat progress is satisfactory, there being ample 
snow covering, and the colder weather brings better results in corn 
husking. No. 2 red winter wheat rose to 972 cents a bushel against 95% 
cents last week, and the stock in store decreased 96,944 bushels against 
152,954 bushels decrease last week. Compared. with closings a week 
ago, prices in December options are higher for wheat } cent a bushel. 
and lower in oats 1} cents and corn 2} cents. Contract stocks in Chicago 
decreased in wheat 52,577 bushels and oats 58,193 bushels, and increased 
in corn 57,580 bushels. Comparative stocks in store follow: 


Wheat. This week. Previous week. Year ago 
4 Eee oe See oe 3,215 3,218 1,456 
ae ra 600,486 546,2 36 645,93: 
Ne. 1 REIN ar Es nine eae 6.531 6,531 107,502 
SG IE weiicarceitewetinss ninsincesel 5,150,688 5,247,632 8,391,072 
23 PeePRepea peer ey 7,568 17,451 4 47,288 

RE OR en eee 5,768,491 6, 821 21,068 9,: 9,373, 201 
EESTI 117,465 59,885 4 31,654 
Re 272,405 330,598 1,161,902 


Aggregate stocks in all positions in store decreased in wheat 182,000 
bushels, and increased in corn 129,000 bushels, oats 95,000 bushels, rye 
12,010 bushels, and barley 14,000 bushels. Comparative stocks in store 


follow: 

Stocks. This week Previous week Year ago. 
Wheat, bushels en 11,542,000 11,724,000 ] 4,619, 000 
Re 5 ORE: aa ce 1,313,000 184,000 1,607,000 
Vata, ELE 2 PET 2,774,000 2,679,000 4,257,000 
Rye, eh ee ed EN 339,010 327,000 543,000 
Barley, IL Ee 158,000 144,000 96, ;000 


Total movement of mete at this port, 8,518,295 bushels, compares 
with 6,459,829 bushels last week and 6,209,995 bushels a year ago 
Compared with last year there are increases in receipts 43 3 per cent. and 
shipments 24.5 per cent. The detailed movement of this week and 
— weeks follows: 











This week. Previous week. Year ago. 
wheat ‘pushels ecedecceseosecesonecee 409,296 212,490 561,000 
| ill TT a ee 2,693,938 1, 547, 600 1,762,854 
Uats, OE LOANED 2,348,921 1,933, 578 1,1 57, 000 
Rye, @eapascieneaiaees 32,000 22 ,000 
ee, |  ~paebensecnanebaedass 477,800 363,060 61 7,170 
I. cain dnncks+dken.teekeoneas 5,961,955 4.078.723 ~ 4,159,024 
Shipments. This week. Previous week. Year ago. 
We eh, WEEE. 6 65- cccccceccee 296 984 257,304 186,490 
Corn, S| @hbeb seekestngess. cee 1,053,135 875,003 620,066 
Oats, | ptebebbncbnbs Bebbdsemee 1,054 203 1,128,973 998,029 
Rye, S <Seeee canes taibbtabies 5,506 17.813 86,198 
> . - atunnteadieniinnes 145,512 102,012 161,188 
TN nitinetined® éeetanevesi~ekiin 2,556 340 2,381,106 2,051,971 


Receipts of flour were 220,853 barrels, against 185,866 barrels last week 
and 143,837 barrels a year ago, and the total ae were 163,676 
barrels, against 141,955 barrels last week and 151,279 barrels in 1‘ 06. 
The visible supply statement of grain in the United States and Canada, 
issued by the Chicago Board of Trade, exhibits decrease in wheat 149,- 
000 bushels, and increases in corn 155,000 bushels, oats 483,000 bushels, 
rye 208,000 bushels and barley 83,000 bushels. The principal port de- 
creases in wheat stock were: Buffalo, afloat, 2,147,000 bushels; Balti- 
more, 435,000 bushels; New Orleans, 180,000 bushels; Galveston, 148,- 
000 bushels; Buffalo, in store, 498,C09 bushels; and St. Louis, 67,000 
bushels. Similar increases were: Duluth, 762,000 bushels; Minneapolis, 
924,000 bushels; Port Arthur, 512.000 bushels; Fort William, 525,000 











bushels; Kansas City, 121,000 bushels; New York, 195,006 bushels, and 
Philadelphia, 287,000 bushels. Comparative stocks follow: 

Stocks. This week. Previous week. Year ago 
Wh: DD cannes seeds: oenedece 45,319,000 45,468,000 43,836,0¢ 
Corn, - oe . ‘ 2,917,000 2,762,000 4.505.000 
Oats, TE RACAL tem: 7.742.000 7,259,000 12,967,000 
Rye, 1 -  etantenieaindalie saaine 1,076, 868,000 1,695.00 
Barley, S §6=oNdéininenenaals 5.922.000 5,839,000 3,484,000 











Provisions sold in satisfactory volume for this usually quiet period of 
the year. Packers find supplies of the raw material coming forward 
very freely, and this has induced increased conversion. Compared with 
closings a week ago, prices are unchanged for pork and lower for ribs 
124 cents and lard 15 cents. 

Receipts of live stock, 306,589 head, compared with 343,225 head last 
week and 235,873, head in 1906. The demand for choice cattleand sheep 
improved slightly. Compared with the closings a week ago, prices are 
lower for hogs 20 cents a bundredweighbt, and higher fcr choice cattle 20 
cents, and sheep 25 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Extreme dulness continues. Mills are running very 
close and orders received about offset the output. There is practicaily 
no export trade, although inquiry has somewhat improved. Mill feed is 
firm and higher. 





Raw and Refined Sugar.—Some strength in the London 
beet sugar market was the only event in raw sugar dealing. Grinding 
is delayed in Cuba by rain, only 15 centrals being in operation, against 
112 a year ago. On the other hand, 1906 was an unusually early season. 
There is little work now in progress at the local refineries, most plants 
having closed until after January 1. Withdrawals are light on old con- 
tracts, and there is practically no new business. Quotations remain un- 
changed, one concern still selling ten points under the genera) list. 
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IRON AND STEEL. 


Further reductions have occurred in pig iron prices, and the Carn2gie 
Steel Company announced a cut of $2 per ton on quarterly contracts for 
shéets and tin bars, but in most sections of the industry it is proposed 
to hold down production instead of making concessions to attract busi- 
ness. As the banks resume currency payments and the tone improves 
in financial circles, there is a disposition to regard the future more hope- 
fully. At all the leading steel centers plans are made to increase activ- 
ity after the first of the year, confidence being general that many pend- 
ing contracts will be placed. Some new business has appeared, although 
the tonnage is small in each ease, but the aggregate represents a fair 
amount of business. While December will make the poorest monthly 
exhibit for many years in structural steel, there are many important 
undertakings in contemplation that should provide the mills with plenty 
of work in January. Plate mills receive spacifications on old contracts 
that maintain fair activity at Pittsburg, but new orders are limited and 
usually for immediate shipment. An export order for delivery of 100,- 
000 tons of sheet and tin plate bars to Great Britain during the first half 
of 1908 is an encouraging feature, and Detroit stove manufacturers have 
begun to contract for pig iron. Cast iron pipe sales are fairly large, and 
new business in all departments is now appearing at the rate of about 
one-third capacity, while shipments are about two-thirds. Coke con- 
tracts for delivery during the first half of 1908 are coming into sight, 
but actual production at Connellsville is down tothe lowest point in 
several years. Prices for furnace coke delivered during the next six 
months declined to $2.25 Bessemer steel rail prices have been fixed at 
$28 for 9 per cent discard, and an advance of 29 cents a ton for each 
additional 1 per cent. discard. 

Minor Metals.—Cessation of selling at London by the Far East 
checked the decline in the quotations for tin, and a moderate recovery 
occurred. Otherwise the situation is without change, no improvement 
being reported in the demand by consumers. Considerable support was 
given copper when it fell below 13 cents, and record-breaking exports 
also help the domestic situation. December will probably surpass even 
the remarkable record of November in that respect. Home consumers 
are seeking to place contracts for next year, and some sales of copper 
were made as high as 14 cents, although the regular market figure is 
slightly lower. Lead declined to 3.40, dt which point there was so much 
buying by consumers and dealers that prices recovered. 


THE PITTSBURG MARKET. 

PitTsBuRG.—The market continues quiet and lower prices are an- 
ticipated in some lines; for sheet and tin bars a reduction of $2 per ton 
to $29 has been announced by one operator. Inquiries are few and not 
many orders have been placed. Bessemer iron is quoted nominally 
$18.50 and $19, Valley furnace, and basic iron as low as $17 and $17.50, 
Valley. Notices have been posted in some non-union mills announcing 
that for the present there will be no reduction in wages. An agreement 
to sustain prices has been reported with the sheet and tin plate operators, 
and as an alternative a curtailment of production as much as necessary 
was thought advisable. Bessemer and open-hearth steel are quoted 
nominally at $28 and sheet and tin bars $29. Forging billets are nom- 
inally $30, Pittsburg. Rails are quoted standard $28, and light rails are 
about $2 per ton lower, being quoted 25 to 45 pounds $30. Some orders 
have been placed for light rails, and in the immediate future it is an- 
ticipated that some business in standard rails will be forthcoming. New 
orders for plates are few, but business is pending. Prices are shaded 
slightly, in some instances $2 perton. Tank plates are quoted at $1.70 
base at mills, Pittsburg. December has been a quiet month in struc- 
tural shapes, the tonnage being lower than for several years; beams and 
channels are quoted at $1.70 and $1.80. Prices for coke are falling, and 
as low as $2.75 has been quoted for Connellsville furnace coke. The 
output is growing less each week and over one-half of the ovens in the 
Connellsville region are idle, and during the holidays the production 
will show a further reduction. 





Market for Rice.—Current trade is quiet, buta fair volume of 
business is in sight after January ]. There is more interest on the 
South Atlantic coast, and the New Orleans market is strong, 'with a 
ready demand for the offerings, which are light. At the interior South- 
west there is a good inquiry for both domestic and export needs. Rough 
rice of good quality has advanced on account of the light receipts. Dan 
Talmage’s Sons report the Louisiana crop movement to date as follows: 
Receipts 946,425 sacks rough, against 1,018,143 sacks last year, while sales 
of 809,381 pockets cleaned rice compare with 801,897 in 1906. 





MARKETS FOR WOOL. 


Eastern wool markets are seasonably quiet, some of the lower grades 
becoming easier in tone on account of the smal] demand. Holders of 
the better descriptions of clothing wool are also inclined to make con- 
cessions in order to secure business, but scarcity of combing varieties 
holds that department steady. Manufacturers are constantly negotiating 
for deliveries next year, and, as stocks of raw, material in the mills are 
believed to be light, there is confidence in considerable business after 





- January 1. 


Stocks of domestic wool in the Boston market are estimated 
at 35,000,000 pounds, or slightly less than a year ago. The bulk of the 
supply is territory wool. Foreign grades are quiet and cables do not 
indicate any renewed interest in Australia. The National Association 
of Wool Manufacturers estimates this year’s clip at 298,294,750 pounds, a 
decrease of 420,380 pounds as compared with the yield in 1906. The 
scoured equivalent is 130,359,118 pounds, an increase of 948,176 pounds 
over last year, owing to much lighter shrinkage this season. The value 
of the clip is placed at $78,263 165, against $79,721,383 in 1906 


THE BOSTON MAREET. 


Boston.—Wool trading is generally quiet, but a few sales of fair size 
have been negotiated at the expense of prices. Good fine medium 
clothing territory stock sold in the original bags on the scoured basis of 
58ce. and year’s growth New Mexican at 55c. to 58e. Good worsted wools 
are scarce and firm, and in a general way no further decline in values is 
expected, while a better demand is looked for early in January. London 
advices indicate scarcity and strength in good fine wools and relatively 
high prices during the coming year. Australian purchases for the 
United States are only 29,000 bales, or a trifle more than 20 per cent. of 
the quantity bought in the previous season. South American purchases 
for the United States are extremely limited. 





DRY GOODS AND WOOLENS. 


As was to be expected the breken week has naturally been 
productive of very little business and as a result there has been a 
further postponement of decision on the matter of price, which may be 
indefinitely belated. A certain amount of business would be done 
were the ideas of buyers to be fully met, but so far no necessity seems 
to exist for a radical change until there is a more decided interest in the 
market and in merchandise on the part of the general buyer. New 
prices to-day would not prove attractive, for the majority of buyers are 
not in a position to operate for anything except their current needs. 
Financial accommodations are far from free, although western advices 
indicate an improvement which is expected to lead to something 
material after the first of the year. The money situation has been the 
prime factor in restricting business during the last two months, so that 
once an improvement in this direction is cbserved a very palpable in 
fluence would be exerted upon the operations of very many factories. 
The curtailment of production in progress will prevent an accumulation 
and this will exertan influence upon the jcbber and the converter, and 
once these buyers are convinced of this fact it is likely that they will be 
in the market for a very fair amount of merchandise. Certain clearance 
sales in local jobbing houses are attracting a number of retail buyers, 
but the bargains which are being offered are not as great as in some 
other years, for there is no great surplus in apy direction among dis- 
tributers, and consequently there is ro necessity fur sacrificing any 
great quantity of merchandise. In woolen g°ods the market is no more 
active than at any time since the opening. A good many lines are still 
being held back until after the first of the year, for it is evident that the 
buyer is not eager to operate. This appears even in the cheapest lines, 
but it is equally true of better gocds, which will be further delayed by the 
late opening of the cheaper fabrics. 

Cotton Goods.—The market is suffering from lack of attention 
by the jobber, who has been interested in his holiday business and by 
the superfluity of purchases made by the converter. While it is true 
that the latter is not endeavoring to unload, as was the case a few weeks 
ago, it is evident that his former operations have not been conducive to 
continued business, except in a very few instances where lines have not 
been completed as fully as his trade demands. The fluctuations in raw 
material will be a factor in determining the price of piece goods. Breaks 
in cotton so far have not been of particular importance, but when the 
actual purchase of the staple becomes a necessity to cover transactions 
in goods more thought and attention will undoubtedly be paid to this 
factor. In the export field the apathy which has marked this division 
is just as apparent as ever, and the prospect of renewed activity is very 
far from bright. Advices from China indicate that conditions in the 
Empire are worse than ever, and on account of the financial outlook the 
prospect for improvement is not promising. Operations will not be ex- 
tensive until the Chinaman is assured that he can average down con- 
siderably on the cost of goods which he owns. In other markets, other 
than miscellaneous trading of a nondescript character, the volume of busi- 
ness is of very meager proportions. Inthe print cloth division prices 
are largely nominal, but at the same time they do not show much reces 
sion, and buyers are willing to operate for mcderate quantities on spot 
purchases at asking prices. It is a market, however, which is about as 
irregular as any other division, and developments are watched witha 
geod deal of interest. There has been considerable speculation as to the 
establishment of new prices on ticketed bleached goods, but noevidence 
has been adduced that the change is to come immediately. On cheaper 
lines of bleached the continued inability of gray goods mills to deliver 
merchandise makes the likelihood of surplus in this direction very small. 
Prints, naturally, are moving very slowly. and there is little evidence 
that the jobber will be in need of additional supplies in the near future. 
Prices remain unchanged, and a good many are willing to guarantee 
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their maintainance through the season. Ginghams are in a strong vesi- 
tion and well sold ahead. 

The following is an approximate range of quotations: Brown sheet- 
ings, standard eastern, 7c. ; southern, 7c. ; 3-yards, 64c. ; 4-yards, 6c. 
to 6jc ; drills, standard, 7jc. ; bleached muslin, standard 4—4s, 7jc. ; kid- 
finished cambries, 5ic. to 5ic. 

Woolen Goods.—Few additional lines of cheap goods have been 
opened and it is donbtful whether the totals will be added to materially 
before the middle of next month. The experience of those who have 
shown new lines to the trade has not been at all encouraging to those 
who have yet to open their heavy weights, and it can be safely said 
that, with the exception of those who are compelled to do so in order to 
keep their plants running, manufacturers will not advocate the opening 
of lines until it is absolutely necessary. There are certain things which 
the buyer feels he will run little risk in buying, but even on these he is 
placing sample piece or cut orders, while on the majority of fabrics 
which are being shown he is giving little consideration at this time. 
Many cancellations of light weights are reported, and there is said to be 
a distinct change in a good many order books which were fairly well 
filled a few weeks ago. The clothier is not doing a good business and a 
considerable number of his advance orders have been cancelled—hence 
the reflection of this condition upon the primary market. 

The Yarn Market.—Some inquiries in certain directions are 
resulting in fair-sized purchases of cotton yarns, but this ordering is very 
scattered and spasmodic. Woolen and worsted yarns are quiet, with 
some recessions reported in both qualities. Linen and jute yarns show 
the same strength, but demand is generally limited. 





FOREIGN TRADE AT LEADING PORTS. 


A heavy falling off in imports at New York provided the feature of the 
week in foreign commerce returns at leading Atlantic ports, the move- 
ment amounting to only $9,508.267, compared with an aggregate of 
slightly over $19,000,000 during the same period of 1906, which was the 
largest weekly total on record up to that time. This phenomenal move- 
ment has been eclipsed several times during the present year, the high- 
water mark of $21,484,605 being attained early in March. Exports from 
Baltimore also show an exceptionally heavy decrease for the week, owing 
to a record-breaking outgo last year, but the loss in this division was 
partially offset by a combined net gain of about $5,000,000 at New York, 
Boston and Philadelphia. Imports were smaller than a year ago at all 
four cities. Comparison of the returns for fifty-two weeks with those 
for a similar period in 1906 show improvement in practically every in- 
stance, the only exceptions being a falling off of about $3,000,000 in ship. 
ments of merchandise from Boston, and a decrease of approximately 
$42,000,000 in exports from New Orleans, while imports at Baltimore 
were smaller by about $4,000,000. Baltimore, however, supplied the 
heaviest gain in exports, the difference being $20,000,000, and at Phila- 
in the improvement amounted to about half that sum, but exports 

rom New York were only $5,800,000 in excess of last year’s. As to im- 
ports, the expansion was greatest at New York, where the aggregate was 
$66,700,000 larger than in 1906, while the total movement at Boston in- 
creased slightly more than $23,000,000. Philadelphia showed receipts 
$10,009,000 larger than last year, and at New Orleans the difference was 
sr greater, although the returns at this ted for 1907 are not yet com- 
plete. 

The following table gives the dates and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906 : 











sean 
7907. one. oa if -two Weeks. 
New York........... $1 5,810,821 ae 243, 341 $642,580 941 $636, 722, 706 
ESN ec 2,847,385 1,342,446 91,001,825 94,249,431 
Philadelphia ........ 1,679,432 1,269,412 80). ‘838, yf 69,244,382 
BEES. - ann. noses - ee 9,891.566 95,504 '893 75.126,493 
ew Orleans....... *6, ‘870, 214 5.640,820 +144,649, 240 186,378 ‘196 
IMPORTS. 
-— ~ ———Fifty-two —_ — 
1906. 19 8 Ms 
fe $9,508. 267 $19,048,027 ty, 414 596 $777, 717, 140 
ROS LT 339,302 1 365, 691 124,864,941 101,251.584 
Philadelphia ........ 1007406 1,214,209 81,082,49 71, 71 2,012 
I i as 222,825 254,661 34,127,263 88 065, 136 
New Orleans........ *611,309 412,055 +54, 651 061 36,38 36 


* Last week. t¢ 51 weeks. 
The 4mports at New York exceeding $100,000 in value were: Furs, 


$112,837; walnuts, $134,724; undressed hides, $542,910; champagne, 
$116,757; wine, $110,700; copper, $280,263; cocoa, $147,603; coffee, 
$496,345; india rubber, $302,578: sugar, $444,775; tea, $373,712, and 


tobacco, $136,524. Imports of dry goods amounted to $2,803,048, of 
which $1,847,884 were entered for consumption. 





Market for Coffee.—aA holiday quiet has pervaded the coffee 
market, sales being small and variations in price insignificant. Moder- 
ate sales against cost and freight business prevented total stagnation. 
There was a better tone in spot coffee because of. inquiries for delivery 
next month, distributers’ stocks being light. and there is confidence in 
ability to purchase soon on account of easier money. Jobbing require- 


ments supply the only support given to mild grades, but in this depart- 
ment also there is expectation of progress soon. The Brazil erop 
movement shows decreases of 4,450,000 bags since July 1 as compared 
with 1906, and about 400,000 from the receipts at Rio and Santos two 
years ago. 





MARKET FOR COTTON. 


Liquidation just before the holiday caused some decline in quotations, 
the more conservative of the long account preferring definite profits to 
the uncertainty due to possible developments over the holiday. After 
this business, which was of moderate proportions, the market relapsed 
into the dulness customary at this time of the year, Statistics published 
at the close of last week were considered calculated to give the market 
strength as the visible supply was lower than at this date in any year 
since the season of the famous Sully boom, while exports were going 
out at the rate of 100,000 bales more than a year ago, although the ag- 
gregate for the season was still about 400,000 bales less than in 1906 to 
date. Government returrs for November noted a new monthly value 
of cotton exports at $75,398,737. The new record was due in part to the - 
high average price of 11.1 cents per pound, although the quantity was 
very near the maximum, being 1,315,888 bales. Plans to curtail spinning 
in domestic mills are being made, and it is estimated that 25 per cent. 
of the New England capacity will be idle. There is much difference of 
opinion regarding the duration of this stoppage, although in the trade 
it is believed that it will last until March Ist at least. 





SPOT COTTON PRICES. 


Middling Uplands. at. Mon. Tues, Wed. Thurs. Ry 
New York, cents ............ 11.80 11.70 11.70 he bade 1.80 
New Orleans. cents ......... 11.31 11.25 11.25 ee 1.25 
Laverpool, pence............. 6.16 6.14 6.04 " 08 


Stocks of American cotton in the United States are vena as 1,619,- 
349 bales, against 2,157,804 bales last year and 1,916,236 in 1905, and in 
Europe and afloat 1,920,209 bales, against 1 832,109 last year and 2,116,000 
two years ago, a total of 3,539,558 bales, against 3,989,913 last year and 
4,032,236 in 1905. In four weeks the increase has been 549,527 bales, 
against only 688,182 bales last year and 319,675 in the corresponding 
period of 1905. 

From the opening of the crop year to December 20, according to 
statistics compiled by the Financial Chronicle, 5,917,115 bales of cotton 
came into sight as compared with 7,314,172 bales last year and 6,532,198 
bales two years ago. This week port receipts were 354,341 bales, against 
311,500 bales a year ago and 216,089 bales in 1905. Takings by northern 
spinners for the crop year up to December 20 were 652 31 bales, com- 
pared with 1,049,795 bales last year and 1,107,306 bales two years ago. Last 
week's exports to Great Britain and the continent were 337,768 bales 
against 240,367 bales in the same week of 1906, while for the crop year 
3,311,397 bales eompare with 3,705,018 bales in the previous season. 





THE STOCK AND BOND MARKETS. 


The stock market this week was very quiet, until the late trading when 
some increase of activity appeared, and prices recovered sharply 
from earlier heaviness. Additional engagements of gold were 
made for import, but currency shipments to the interior were con- 
tinued, and a premium maintained on currency ranging from 1 to 14 
per cent. 

The selling pressure exerted against New York Central was particu- 
larly depressing in its influence, the other important properties sharing 
to a greater or less extent in its downward trend. With the January 
dividend off the stock sold at the lowest price in years. Reading and 
Union Pacific led in activity, and their strength in the late trading was 
a materially helpful influence. Pennsylvania displayed considerable 
heaviness and Missouri Pacific was conspicuous for a sharp decline. 
Amalgamated Copper was decidedly reactionary for a time, and its . 
weakness was shared in to a eonsiderable extent by American Smelting 
and United States Steel. General Electric was especially heavy at one 
time. New York Air Brake continued to reflect in its downward trend 
the recent deferring of its dividend. 

The daily average closing prices for sixty railway, ten industrial and’ 
five city traction and gas stocks are appended: 

Last year. Sat. Mon. Tues. 





Wed. Thurs. Fri. 


Railway ..........-..-- 113.256 80.01 79.77 T7060 ...... 79.35 79.70 
Industrial ......-....-.- 95.95 64.49 63.88 63.65 ...... §3.39 63.95 
Gas and Traction... .. 112.60 84.65 84.87 84.50 ...... 83.37 83.67 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was dull and practically featureless, ap- 
parently the same influences exerting against operations in that depart- 
ment as in the stock market. The convertible issues were dealt in 
moderately, but little of significance attached to their movements, which 
were of a particularly irregular nature. United States Steel second 5s 
were the most active issue, but they moved within a narrow range. 


Government and State Bonds.— The sales of government 
bonds included among United States issues, 4s, 1925, coupon, at 120, 
and among foreign issues Japanese 44s at 87 to 863, second series at 863 
to 863, and United States of Mexico 5s at 964 to 96;. In State securi- 
ties, Virginia deferred 6s, Brown Bros. & Co. certificates, sold at 24. 
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Pe aS eae 301g | Bike) : 60K A 3 Oct 24 do pref. &POr....--.- OP Rega eer ‘ un27| 4 ‘ 
American Conk ki iayhicneaenane , €5% | 90's | cae 45% Jan or 34, No 26 *International Poy t 52 4! a7 84 18 ages | 10 *No 36 
2 i," 100 Fangs Bi 534 103 Jan 12 24% Oot | International | Power Co -.. lt 25 53% | 52 $i Jan : | 71g No 8 
merica alidisnitiinmaiiaanciees fy 8g} 28 A c 29 | oO pref.. um ‘ a P . > 
seus Express eee becker het fui az} 2h No 31 | —— Pen *rereee-oee P-) 65% 4s) 50% Jan 15 ee 4 
a an. ebne esis ‘ b oO 2 ee eens cence eee -¥ 7 
Ameren 1 press .-..---- [1170 | ---53- Pi | 30 Sep25| No 1) BT apg ae ro ae a ot $1 Jan 14 50 Oct 23 
3.00, Bret irase Twino..-.|! 3i0| dis) 4 247 Jan 8 130 Sep 25 Kansas City sein eae) acon | ase | yg s Diy No 29 
sapse+ sece- 2a; § ‘ 112 L . cooce | *scece | Sens ‘ 
‘American Linseed a 14 | Be os oa Se Oct 22 gilt, Drew southern 2. | 23 = | oe 20 ms 
see tthe © 204g 1s: 301g Jan 7 = No 14 eo uk & D aE 52 més ‘ 23 303 U 60. 
0 Pret. ----- wane oo- ene. 78 S| *S2| tate 10, Oct do pref. és Moines.....| 6 562 | 51 30% Jan 4 Oct 29 
kr ausiices | | ae | a 194 Jan 10 | Bee Oct 24 | Knickervosier 16. ESS Iie | Ole dan S| 43 Mi 23 
olen ee A : 38 34 Jan 7 ct 24 werbodier 16620200000.) senses | ocecee | eaoto 4 D 
merican Malt.............. , 36a} 88 | 85% + i Fe Lacleae as coer ee eet Se wee "messes pins os 
«A merican wccce.|t 34g | ------ | -- 2|111%Jan1 3244 No 21 e Aiea Bou PME Geers “@9igJan 4; 20 Oct! 
Ameriean Smelt @ Ret 207] 0 | II] 40 Sar S| Pou Sun 10 Lake Bie & Western." cars| a: | Sow | peepee | oa Sep 13 
fo pret...-...., ---- ef ....| 70%| 74 | 673 ree) ze 13 lO Bret. -n20-eneee -eeeee- fio | ht s- | 80 Jum 27 | 90 Jun’ 
of SEE .cnns- cosas see? | sos 7% | 155, Jan | Soe D Sh0re -.--020-e--e0e0-, dn id Fone dh Stton ae a ag 
amonenn Sisel Foutidies | 50 | 100° | 150 | 205 "Jan 13 Siu No 15 | Mackay Companies mea poems fee ba apes | 88% No 11 
Pt. ny ost 6%| 6| 6 102 an 18 | 150 >: do ompauies ........- 92 93. | 9019 67's Jan ‘ Au 
ka Sugar Ref....... ' oon al 28 lg 10% ba : % Oct = Man Ber ccossezes see Dieasaieanlll +f “ By tae Jan 5 35 _ . 
sfieon tel sieciiaibiiisisin 4 O01 26 ly J 1 r abnhattan epgetoens Pact Peon Fone an 24 40 
American Tel & Cable......|! 08 | 108% tae * | ual eee 20 1 Meaupeiian Os nadiGey.- +116” | i164 | 115" 3 =a Oct 28 
American Tel & Tel .. oo |} 55 a 31 Jan 2 92% Saat sioeiadie teennadl Railway..| 23 116% | 115 | 14 Jan 9| 4 a 23 
“American Woolen. || Hd | Ht | “% | 188 Jam 4 106 No 27 || Michuan = hecone a | 128 | "2h | 107, Jan 23 | 25. Oct 35 
° pref nintectaliatinitn ng 70% 7V Jan Sg ec 2 gan State Telep...... 1110 . 2 27 5g ye 23 Dee 
“Anacond CRC ART 15% 16 15 9844 Jan 28 83 Oct 30 do pref... eT aces | tucee Jan 5 12% N 27 
Aass’d a Copper arg ang 1 78 81 55 3 60 Oct 2: Minn & 2+ eceee- fe CLANS ea) eceese | PRG! Poerceaiing: Beet. ee. 40 22 
atch, Merchants’ Ist préf. |... Siw Bi," | 102% Jan §| 68, No 25 wd pte wresscnweeneh gem | ie | og | "BB" daa pe 
ch. Top & Santa F6..... | 70's Pies omen” 5% Feb No 2 +N § matpeemaas 4%) 2 seceenatabies 1 Saheeenn 
A ee foig | 73" | 687 103 Feb 4 gb ' Oss 16 al weet POSS M............ an S | = +i iain 31°" Des2 
«Bal mast Line........ 55 86 | 8d% 108% Jan 7 8 Au 19 | a piees os, sgpamtoe oo: 1116 130 80 | | 140% Jan 64% D 26 
a erro ..--| 2% 1 2%} 1% 1338 Jan 5 | 58 No 26 | Missouri Pacific... ooo 26 | 247% jan 3110 Oct2 
aes ini geen gi} 3°) sou] 122 Jan 8 B8 | No 21 || Nachviile Peeeeerenenneeeee | $6.1 So°| aan 44% Mr 1} 20% No 22 
hlehem S — eetpaagemri 4 755g | 7 22 Jar l’» No 30 Tris d Essex. ---- <<... 444, ‘ 4| 53 N 
—— 3% a) 6° 94 1 5) To%*N | *Nat at & St Louis.| 99% ; 92% Jan No 21 
elie $ig| 3 1g Jan 10 o%g No 21 ional om uis.| 99 Pe ie 155 § | 4443 Dec: 
me AA Sp NA ea 9 lp gk ‘ 75 No 2 do pr — — = y+ 19 991g g vo Dec 17 155 ec 27 
paces peed Sie, 3 || week] 3 Ee | neat th | ‘or | iat game | Be, Bera 
swick City... “lt 33 4U 377 5 Jan 9 99 o 2] (aR imag AE a, [FE Grete res 117% | 5d Oct 2 
Brunswick City... =... 38 | --- 8| 83%Ja 23 No 29 ‘National L capes FS tgl Demat % Mr 5); 90 24 
So aetl ochester & Pitts. i omy eo 125 "My 7| 26%No 21 || Natidua wasps scene 6 | ---.-- | -snce 15%Jan 5| 6 No 20 
een hie 3222 s..|t 7391 75 =| 75 140 Jan 1| 80 N | seattamed & it of Soe -----|, 392 | 40 39) 87 Feb 15 | ‘eNo 21 
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anada | PEEL. eooo| wane | crests | oenees ‘ J é 0 25 ow Ce <> miele aime pias 44% an 3 | Oct | 
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Set Te gage |, 150" 151% 158 65%. Jan la 27 Ose al | w Orleans ey iggy 6%| 64] 6 25 re tae B 1349 Oct 30 
do pref.. nae bey '100 ‘a 4 | 195% Jan 52 No 14 | *New York A Nyt my Dba peers 4Apris| 5 ct 9 
Central R aaa 115%| 16 | 16 13% 1g 4/138 No 21 | New Y Air Brake......| | Jenes | *<222- co | ccceccesees | 5& Decld 
16 M ‘ o 21 | cork C eecce ~ _ a oe | eeaceees 
Cheaapeake New Jersey 74% | 75 748 Fev ; 1041 Oct 23 | New York, yy cescecece + 57% | 43 i4ike Jan | seees 
Chicago & Alto — a eat y. 130s = | 165 8 23 Feb ~ an a 22 | yo = pref i& St Louis..|f 24% J54g SY 134% Jan 14 4712 Dec i7 
460 & Alton ..........-. ‘ 307% | 30! 20 Jan 26 8 No 25 || Ne | ager pre ates 2 cg fected Saavo 0; 8¥ D 
Chicago RS 2 eR nal ea 14 140 | (3g 56 J 3) 144 No ou | New Yo k a eo 4 wey tees 639 Jan 7 194, ec 26 
Chicago, Bur & Quiney:-°2"|/180" |: a) 14%] 27 an 2| 23%4 No 22 éo uret acon nt +56 | 55 | 55 St Te te 
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ref. ~—iieeet Bay oy DOREY Jul 26 : r li re 13 an 4| 70%0Oc 
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sean s-aegeeer | vasene | reece ; one 7. Auris Ost 50 || Seuthere Siri gers cote 3 | 48" ae he . Sa 
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STOCKS see Week. Year 
Sale 
“19%! 20 | 19%8 Jan 7| 17%No 21 

>  rmmarmanenennn 56 : 57a | a7 on Jan 17} 45, Oct 24 

Third jAvenne. sdnaea 20% 21° | 19%|123 Jan 8| 15% No 

Toledo, Peo estern.. sees nine we ie ee 

Toledo by Ligh $ .. , A 9% | 9s + i ne z 

“a | naam naa mt 35% | 364| 35 | 54%Aprl2 %, No 26 

Twin City Rapid Transit...) 84 85 | 84 10844, Jan 7 ea = | 

.oettSEeSeRESeeReneses -Se see | “OwSee ee eee a "4 t 24 | 

“Onion Bai Paper Co.. “—T 13% sores | scoess a ’ 36% oo a | 

a eo 2 119's | 17558 | 12: an 5/100 Oct 24 | 
PE nr nentrocon ene 1B | *b0°| 79° | Be My 2| 73 Au 13 
“eetirtctag >” Satie gate aaateatating i / 5 Oct 26 
United Cigar Mfg pf ........) -.- joe | oocees | sores + Yaad mn ? 1044 No 36 
ay > d Rys Investment Co.. “i 12 Rees aad fein 714s Jan q 20 No 13 
A ny oa eee eee ee ge 9 My 8| 69 My 8 
ona Rys St Louis pref.....) -..... | -. -w-- | r-see | GS y 7 y og 

U sins _ y yeaneeees am 204; 20 = fa ee 2 a6 oe 7 
i meirsswenerenenrcesseeene + 70 | .eocce | ee | 115 Jan 9! 70 No 

a (PE Sc Grae Jani6| 12 Jan 16 
ae eee te Md SudT | 87 Getz 

"Ss ealiy 7a aserement ph 37% | 37% 44 - x | ,* Lt A. 
“—— feel 184 “18 | 18% 8 Jan 7| 18% Dec27 

Sk atest eta 29) 20% | 20 5243Feb16 | i3yNo 21 

U ~ - ee + 75 4 75 4 74% 100% Jan 7 61 4 Oct 30 
oe ist FER. wove onocccen--- t 45 - ; ig J 7|\| 39 No 2l 

“a 26% | Big | 25N| 50% Jan 7| 21% Oct 23 
d Se Ringe REE ost 873, | 88% | 864] 107% Jan 7| 7948 No 20 

* Esl nnpeanbans toes 18 18 17% 3944Mr 4 138 Oct 22 
tee toy 9 recom nicinoneine: iene Aine, Tapert 93 Jan15| 85 Apr il 

ag — Ld ee To ee 15% | 39%Jan 7|.12%No 4 

—— - eeu a era aE | 35 . wiling 108 Jan 9; 75 No 4 

i a7 40 40 an 22) 81 Oct 24 

Val Iron, Coal & Coke. ..... t 37 40 40 97 Jan 22 3! 

«Vulcan Detinning ......... ' e TS, eA .. —_ ¥ Re Se 28 138 
epee aa eI “97% | 10%) 93% | 18%Jan 2) 8 Oct30 
| eae emmsmnce TE * 18 17% 338" Jan 7 Re ¢ 

Western Marvin a seated ‘Eg Pewee Reser 730% Jan 7| 6 Oct14 

W U Telograph22221|' 35 | 86%| “Bit S44 Jan11/) 54 Decl4 

iter wee fe | | a ee eS Bo 

J Dy pessenbeent 7 "Tig | 63 | 16%Jan 7 6 Oct15 

aw -y co & ee ad 7” 17° 1B . 37% Jan 4 13) «Oct 24 
meaner ig il Kral im 21% Jan 108 Oct 23 

Wisconsin Centraf-.. 2.2. f 12% / 14%] 14 | 25%Jan12| 11 No 25 
do RET: 34 34 32 5lyJan 7 28 Oct 25 
*Unlisted. +No sales 

ACTIVE BONDS. 
Last Week. Year. 
ACTIVE BONDS. | gale 
Friday Hign Low High Lou 
a ----— “ a es > 
Express 48 se + 80 81 81 103 Feb25 | 78 No 26 
a Susauehaiing Sas K9ta 40 90 110 Jan 12 | a Oct 26 
Cotton O 8 | St aes eo é v | 3 N 
Hide & Lea “ 73 75 73 7 _—s BS = = < 
Setcitn Mig @e |’... | 227. | 2227. | abb%= gel 30 | 96 Beplz 
Tobacco Co 48....| 591g | 60 5D by 944Jan24/ 54 No 1 
Tobacco 68.... 95 95 94 | 110% Feb 8| 85 Oct 23 
46 wea: Allee 79 79 91 Feb15| 72 No 12 

a n4s ... “95g | 95% | 95 | L022Jan2Z1 |} 8YLNo 18 
do t4s stamped -|f 2 ee 92%, Jan14, 7? woct2d 
do wane seeee-cee-| 94 | 14%] 93%] 102° Sep21| 89%No 21 
do conv ‘4s canbe eeepeeers 86 RG 85% | LO8gdan 7 | su No 21 

St ele ed 

0 col4 eeece-coese-] _ coos iv é ¢ v . , 

- & Ohio prior 3448 90% + +H A+ +4 35% red = 

en BD ccceecccocece 76 © ¢ 704 «® > : . 
do P, Lt & WV ds... | 80% | 80%] 80%} 99 Jan 17 | soy Drors 
0 ae eer) Vereen aes 2 i “ Se — = 
_ do uth west yf 3 'ga-. 8334 84 83 90% Feb 9 80 No 25 

Becckiye iap Tran ved és | “Gi” | “Gaia | “a7 | “Waie'San 7 | “Se No 

Brooklyn Rapid Transit 58.|; 36 x8 864%) 107 Feb 4} 85 No 21 

Bruoklyn Union El lst 5s... 9319| 94%/| 934/108 Jan1l| 85 No 26 

B Union Gas 5s 921, | 92% 92 10748 Feb16| 87% No 21 

Buff, Roch & Pitts gen a7} . reese | cooee- | 118%g Jan 28 12) apr 2 

toad Soccer nnn] 10% | IGE | G5 | 108 Ban as | set Ne 28 

Central of Georgia con 58...|! 951g | 95% | 95% ii Jau 18 so No 22 
do 1st pref income .....-.. AS i ee oe 9 an 14 2. ed 7 
eens 42 | cweee- | oneee- = 2 3) oe 

Qentral Leather 60.2... se | “aay | Ba 99 Jan24/ 78 No 26 

Gentral of New Jersey je lee es! abene oe 

hes & Ohio con bs aoe 107. | 107 | 107° | 416 Jan 4/101 No 7 
do general 4 94% | 95 94 | 105%Jan 28 | 87 No 22 
do Bich a all it oi fe--[t 08" | 95 | 95 | 10U's dam 10 | 93%0 Oct 21 

Ohicago & Alton 38... eseelt Fig | lisse | litzz: | 80. Jam 21] 58 Oct 30 

do 338 prhpnbtibiameneiveten “631g 63% 765 Jan 10 = No 2 

on B & Q, Ill div 348......| “R64, | 86%] 86 92% Jan 28 | 2 No 14 
do Denve Diviai 4 > 1003 Jan 2| 96% 0ct 3 
do Nebraska Kx 4e........|! S23, | 7777 “> | 102 Jan 28! 94 Dee 4 

Chi & East Illinois con 68... 9. | 106) «=| 106 =| 11742 Jan 11 | 102 aio 13 

Chicago & Erie let 5s .....) "°° | oe fc ll.. 19 r 6 +t ee A F 

Cha, Ta @ Lawley ret Ge 22) oooo | | S2 126%My | 119 “Oct 19 

o refunding 58 ...........| -""""" a stadia t et 42 
ay Mal & St Paul gi de HOE | 102% | 102 0 | vogue Fed 61100 Octis 
40 C Pac O8-ceversee-----|ttogi2 | 106% | 106% | Oe My 8 | lus Aub 
do Southern Minn 6s...... +102% 1103 | 103 7. my 2 100, No 2 
do South Division 5s...... |e Erkenalia, Gere on hh ee 

Cdoereented Gace, 9 | 80 | 86 | 8 gente) a2 Bees 
nL Rid Pacific col 68..." + wg" | “Fs | 91% Feb21 | 59 No 21 
do general 4s......... 95 96 93% | 100% Jan 12 88, No 23 

> 4 swvO 
Go refunding 4e,.---.....| Si'2| 61%) Sl, | Ji, gam 2 | 48% No 19 

Chi, St Paul, M & O 68 O10 20% |120 | 131 Jau3l/i11s8 No 14 

Clev, CC & St n 48...... 10 130% ms 102 Jan i¥ SY¥n2No 19 
do St Lo is Di “4 apr © inennmed Setone 98% Feb 2) 70% Oct 25 

Clev Lor & Wheel ite! ntl eaneedl (eneens oe 25 te mah 29 

‘ ae Oa ee Te oe ee > + 74 a 2 5 Y 7) 

Gol Midiand ist 4a... 222. | geri seo 74% Jun 14| 35 Nv 20 

Co] Southern lst 48......... ' 81 Slly R0% 94's Jan 14 7 No 21 

inten 106% | 108 | 1051s | tp “gan 24. | BS Oct at 

Del & Hudson conv 48.----.| “937, | 937, | “92° 109s Jan 2 88 No 21 

g Epaonmes "Sponnatt edit Gonseed Gennes 10549 Feb 9/102 No 7 
do consol 4198 ........22..-|4 73 97 |. ... | cl... | 10248 Jan 15 | 100 Dec 14 

piers Srcigee em Goma] “obi | “Ga | MO HRS | 88, Oot 8 
~~ ‘Divisione (OIE Does ab tamed iene 113% Mr 13 11053 Jul16 

Fie CONV 48.........202-20--| 77 | 5G | 5 |: AU3% Jan 7 464 No 25 
ad con prior 49... ....----| “g4i, | 85 844,| 994eJan23! 84yNo 29 


No sales. 
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Last 
Week. Year. 
ACTIVE BONDS Sale 
Jontinued. 
x Friday) righ | Low High Low 
icin aemmaeial é 34! 73}, 68 Oct 30 
Erie general 48............-- t 72 | em 41 a Deo 8 
Erie, Pa, col tr 48 ..--.--.--- “96° | 96 | 96 | 106% Feb 7/| 90 Declé 
nAWaeDcime tyos | 102 | 102 | 112 "apriz go's pee 8 

Ft W of - @ ° 
Ft W & Rio Grande let 4e../1 73!a | --2-- | --- 7% H 4 4 +. 5% O ot 3D 

G B& Western deb B ...-.- Big ‘ Dei 102% Feb19| 93 
Gulf & Ship Island 58 ...... “O8i “a9°° "99° 105% Mr 6 94 No 26 
ary 7 Be ~ Po pgebbapen 1 83% | 835 | $32] 94%Jan29| 83 Dec 24 
H & T Cen gen 48 .......-..  O4 ' . saa 2 ae 234 Feb 97 Oct12 
wr “1 ~& ~ ) petengiennnnenen BE were fe 103%, Jan17| 96 No 22 

do 48, 1953 --.-- --------.- oe for pikout 11549 Jan10/|101 No 21 
Int & Gt ‘Nortiietm lat Gs ..| ------ | --++°- eS 99% Jan 4 90 No 15 

dO 2d 58........-.-------00- gal Seicsndet Fade? 2 79 Janl 60 Oct 

2; enna 30 58 | 56%] 82 Jan 7| 47%No 21 
Inter-Metropolitan 4428 ....| 57% 100 100 108 Jan22| 100 No 1 
International Paper 68 .....| ------ | “WN | oe 92 Jan 14 736 Dec 2 

10 CONV 58 ..-.-..-0-------| eoeee- BPE pers ne 101 Feb 8| ¥7 Au 12 
Internat 1 Steam Pump 6s.. 1007” once Gowan 111 Feb 6|1U0 No 11 
lowa Central ist 58.......-. pene 5 weeene | Se 85 Feb20| 73 Oct 2 

O Tet 48. ....-...0--eeeeee| o----- | *7 oi. | '@ 23 61 No 
Kansas City Ftd Mem 4s) ..--.. | 68% | @8 || 82 = =| a a 2 
Kansas City Southern 3s-. | oe SA 4 84 102 Jan 2| 80 No 26 
Co 8 padadmeeneat 19 97 | 97 | 105+Jan22| 96 No 26 
Laclede Gas 538 ......-------- 97" .--|114 Mr 16/109 Decl9 
Lake — let 58) ------ | --*--- ie At 107% Jan 7/| 1U642Aprl7 

GO 20 58...--.------0---+-0 | 90" 90%} 90 9543 Apr 30 =" No 8 
Lake Shore gn B°EB. ccccccee ot “9 87 ly i> 4 No 26 

ndey de F wcll Bdge Bees 9549 Heb1s | 84 sSepll 
Long Isiand Unified 48.....| - a BENT eR: 99 - Jan 25 2 Dec 20 

0 GON € £8 ...~2.---------- 92 | 92° | 92 991g Jan 24| 386 Dec. 9 

do ref 48 ......-----.------ as ies .. | 103%g Feb20 | 100 Au 23 
Louisville & Ark lst 5s -esss OS 7 : e4y rf M 92 Oct 30 
wry 1-9 Nash Unified 48} 941, ~~ 98 ~Fep20| 88 Dec 5 

oh at ig FEAL Oe ay ag ieee ect] yates 92 Jan10| 36%Apr 4 

do So hy Monon joint 4s. - ft Serer Peesaces 1005, Jan a 838 No 20 
Manhattan con 48...-....... ae | rede 5 ronan 108%, Jan 14 | 100 Jun 2s 
Metropolitan Street Ry 58..| -----. | ----+- | ----** com 73 Au 6 

fexican Central con da ..|t 74. | 76a] “7 Jan 8| 71 No 26 
Mexican Central con 48 ....|7 4 is i4% | 27% Jan10| 11 Oct30 

do 1st ay poccvescaccoss f as 3] 39 10 213 7 No 2 

do 2d income -..-.....----. pS Merete 110g Feb 27 98 Decldy 
Minneapolis 5 Si is con nial Wenenadl ised 4 Jar 23| 75 No 13 

Rrarsost og pendy f emar toy ogg Mae tae iar 3° 18 21, 29 | 8942 Oct 
Missouri, Kan & Tex let 4s.|f 92 +4 oe + St ng or 7. Gena 

Be Bea pennecenesnescoeses OS 95 95 | 105 Apr 6| ¥3 No 29 

do ext g 68 ~eecesesserercess Jo 1064, Jan 3 95 No 

do T of T 58 --.........--.. arp et ee 105 Jan 7| &Sv4aNo 14 
Missouri Pacific trust5s....)// 9° he. Fein 105 Jan 9| 89%2No 26 

do collateral 58 ...........- ae eee Ene 90 Feb13| 86 Mr 18 

do 40-year 4 percent loan | ...--. | ------ poner Soo “3 An & 
Mobile & Ohio gem 48.....-.| ------ | ----++ | <---> 86 Apr 1s “0 No 12 
BNSNOR B00 £8...-00------- | -->-2° 77% | 75 | 87eJan28| 75 No 21 
National Mexico 48.........| ..---. ¢ 6 Jan 101% Dec 2 
N.O & St Louis con 6s ..... 104.2 | 104” | 103ig | 104% Dec13 | 100% No 1 
oS © tae ane ieee 106% | 107. | 106% | 108% Dec 2 | 10275 Sep 12 
N Y City 4428, 1957 ........ M if , “a R5 ct: 
New York Central gen 3'ys.| 89% > fhe + + yl : s8 No 22 

do deb 48, 1934 we eee ee eeee 91 751 747 8844 Jan 2 73 No 29 

do Lake Shore col 3498....|| 742 04 8 8744 Jan 25 72 No 25 

do M C Collateral 3498.....| ------ | -----+ | -t->>- 10344 Jan14| 93 Dee 2 
a * * C & St Louis 48 ....... eats “HOig “Aig 47% Jan 24 6D No 13 
oS OS See SS Oe ooo otis S84 | 88 | 103Jan14| 77 No 21 

dou collate patie ipa 91 2) 91 iVi% Feb 6 85 No 19 
N Y, Ont & West ref 4s . - i oe 99%: Jan 11 %6 No 22 
Noriolk & Western con 4s..|' 92 a) 9644 Feb 20 %i4g No 26 

ao PCeC} a 48. 2 my — a eo 7 77 | ° 76° 9) ly Jap 25 75 No g 

do P,C & C joint 48...-... 16 eo) 6S 4 637% Oct 30 
Northern Pacific prior 48...| 100% 100% | - ‘ gt — : rh a i 

do er BS -..----- enon. 63 925 | uo om 9744Jap 3 $2% NO & 
Oregon Ry & Nav 4s ...... YO | jae | 112%, | 124 Jan 22 | 107 No 15 
Oregon Short Line tei 68. L12'y ; — 2 be 114 Feb25 | 100 No 22 

do consol 58 ......-..----- | 1064 + ol ee 94% Jan 24| 75 Uct25 

SO SES 6 ~~~ eernesee- Ht Se 100 100 109 Jan 23 ¢9 No 22 
Pacific C ‘oast ist 5 5s dt eieintieal ‘100 : 0 L0U%4 Jan 7 8614 No 26 
Pennsylvania con 328,191.) 90% | 90% 0% | 95 Jan 7| 834 Uct 26 

toys 1 ~ \ypeimeppieal aoa st 831. | 95 Jan 3| 81 Dec 24 
Peoria & E 18ts .....-.-----. 83g 45. | 643 72% Jan 8| 387 No 26 

20 INCOME . ... ...200- oe. +4 94 43h 98% Jan 7 861g Uct 23 
Reading gen a tiabin 94 ~2% | 964 Jan15| 25 Oct2 

do Jersey Cen col 48 ..... woce. | seccee | oocees 95 Feb 1 81 No 20 
ee Meters We WP weesccenss-] cosse- | sonees | vaners 87% Feb 19 | 87% Feb 19 

yom $9 > VO ened peeteat bees --. | 9243 Keb 7 | 82 Jun 24 
St Jo t 6 re ee 21.1 10 27, | 1037, 21/100 No<‘ 
ener ar ee sorsennees |" ese | 75a "8846 Jan 25| 70 No 19 

do ref 45 ..........---.---- | 75 ‘1 ‘2 YS ts 244 Apr26} sv Decld 

do River & Gulf Div 48...|; 80 +4 72 8215 Jan 7 | 66% No 25 
StL & 8 F ref 48 .......... 74 | 24 | 22 | ot ream | O9No 18 

do aes tp ntecseeceouns ae 105 123% Jan 1, | 110 No of 

do general 68 .........---- |: 108 | .---. | --- ss: : xu No 20 
St La Southwest lsts - 84%} 844%) 83% os — “t a 

do 2d a uaaercmeete be pase Bea i, | °o" | 79 Jan 4| 54%No 23 

do Consol 48 .....----..-. 60 oo"s 131 Jan24|119 No 22 
St Paul, M & M con 68. 117 103% | 103% | 108% Feb 13 U2 Decl? 

se Sepia Seaman gael LO5 103% 6 1002 Apr 11 93% Dec 12 

do Montana ext 48 ....... - | sweeee | eecces 37. Jan 9 7) Oct 2 
San Antonio & A P 48..... 702 a “30. 10015 Jan 4 Ly Dec 26 
Seaboard Air Line 58 ...... | 90 30 an 82% Jan lu| 59 No 26 

do Ss. eet a | 1064s Jan 16 | 95 No 13 
So Car & Ga st 58......... a te “2g "S6b 95 Feb ¥Y az No 23 
Su — PEE Bow ccocceseces oS 3) ‘ 30% 9Ulg My 1 70 Oct 29 

an ty a aa oi] gi! 934 | 113% Jan 8} 90 No 22 
poushers Railway 58....... 94% 9ily . : 7) 8 Jan 51101 Dec23 

do Memphis Division 5s8..| .. «see 01 94 Jan 22 79 Sep16 

do M & 0 col 4s Sindh Vesna ta 94% Jan 7 715 No 22 

do St Louis Division a bondage s |u| 954Jan29| 80 No 7 
Tennessee Coal - ye gen | 80 85 ») 5 86 Dec 4° 
Term Ass'n St L ref 4@.... sens | aeeeee | eeeeee im 2 
Texas Pacitic lat 5s ....... | nesta eaiian ae ” % 198s . 

BD ROSES BO ccwecewcccsne | cccce- | ocece- o-- °s an 81 40 No 3 
Third Avenue 48..... Po 49% | 50 462 BF he 3! 25 No 22 
Toledo, St Louis & W 34ys..|' 77 "gex. | “Gs | 83 Jan 55 No 26 

GP Bee Ge ccas cognscasegce- t 63 65 bo a ao 644 Sep 3 
Underg’d London 5 per cenit; ...... dla | WOig | 102% Apr 24 923, Oct 30 
Union Pacific 1st 48......... 100% | 100% : he 93 Jul 25 74 Oct 24 
Union Pacific con 48......- 857%, 85 ly +3 “2 83% Jan 3 60 No 25 
United Rys San Fran 48....| 60 60 190% 106% Feb 1 3 No 26 
U . a 10044 | 1004 ss mo 62%» Dec 19 
U 8 Realty & Imp 58 ...... 6344 | 65 6242 oF My 3| 39 Jul 23 
Soe "| eee | eee | age | SOeaeeee | Teele a 
GP cag: toad re Wea Sag 84%) See | oe | gy Feb2 85 Dec2 
Va-Car Chemical co] tr 58...) 86 86 = 114 Jan 25 945No 7 
Wabash 1st 58...-....------ 104% | 1Ud% | ee 10543 Jan 10 | 89%Dec 2 

GO 2d 58... ..-..------eccres| «on 200 89 'e | 47. | 6@aMy 3] 36 No 8 

do Ref & ex B 48.......... t 47 47% +44 ag = 53 Dec2 
Wabasb-Pitits Term Ast een oe 54 2 r= 32lg Jan 3 14% Uct 30 
Wabash- Pitts Term 2d....-. 18 18 2 ‘ 8215 Jan 3 59% No 27 
West Maryland 48... .... 63 63 63 $8 Jan 46  Dec12 

Go COMVOTRES 46. ...cccee-| 2.000 | coecce | covces 11549 Feb $|111 sep10 
a nel Fh aclaena Ee genes prone 9.4 Jan 25 | 89% Jun 18 

Pera — wsimescorten | <escs> | eaases | ohapes v3 Jan 7| wd Nu 
West Union col tr 58....2...) 222... O14 | 912 cee tense | ok fk 

do R E & ref 49h .......-.. t 87 87 4 j 94 No 23 
ae oe eee a on daundle Gen 974g Jan 31! 50 Oct 23 
Veet LE om ae. | si | ai | Fi” | 8tsGen15| 71 Declé 
Wheeling & L E con 48..... | ee 
Wisconsin Central 48. ...... 80 80 80 89 Janis! 72y4No 20 












































| DUN’S REVIEW. 


















































































































































December 28, 1907. 13 
WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected éach week to Friday. 
This | Last This | Last This | Last | This | Last 
Week | Year Week); Year Week| Year | Week | Year 
AP DRUGS—Continued. | LEATHER—Cont'd. |_ SPICES—Continued. 

Fresh, bbl,, average..... 2.25 | 1.75 i 4% 415 || Glazed kid............... 1643, 2142) Pe wages Se RO RRa re 84 10% 
a aM 8%, 844 || Gam ~ wt REEL PEE 4%, 4 Oil grain, No. 1,6 to 7 oz. 164% 183, || Nutmegs ................ 12 15% 
BEANS— ags Glycerine lat aia act 16 11% | Glove grain, No. 1,402.. 11 13 “SPIRI S_Gin. ,gallon .| 1.35 1.29 

Marrow, Choice .......-. 2.30 2.30 GD ABE cc cccoccess<: 25 25 =| Satin, No. 1, large, 4 oz. 12 14% || SUGA 

edium ................. 2.274) 1.55 BIE cccenendese- 44 40 || Split, ‘Crimpers’ No. 1, It. 22%2) 25 || Raw-Muscovado,1001bs; 3.30 | 3.09 
BOUTS & SHOES_ pr Gamboge ...-.-....-- 75 80 eee Litdsamhinies 38 47 || Refined, crushed ........ 45 | 5.45 

Men’s grain shoes... .-. 1.55 | 1.65 I, ciddumsoaent 7 7 BER—Per M. ite Standard, granu.,net...., 4.60 | 4.65 

Creedmore split......... 1.35 | 1.55 EPEAT 53 58 Bott, SpPUCC. .....c00.--- 22.00 23.00 sans lb., Formosa, fr.. 14 13 

Men's satin shoes ...... 1.35 | 1.624 Tragacanth, best. - 75 67 White pine b. b...-.-.. 27.50 (25.00 in OE Te ‘4 

Wax brogans, No. 1..... 1.17%} 1.20 EE cd eginsauciuaeatne 60 47 Bs GHEE cccecceccceess 53.00 (50.00 Japan, i dcvesandutinids 19 13 

Men’s kip shoes......... 1.32%g || Morphine..........-..... 2.85 | 2.20 pS eee 6.00 (48.00 GED <wqpcecenes cocetecces 35 40 

Men’s calf shoes ........ 2.00 | 2.10 itrate soda, 100 Ibs 2.40 2.45 aaa 100.00 |100.00 | Hyson,low .............. 12 9 

Men's split boots........ 1.82%) 1.85 Ge SE BE Seneucecones 1.10 1.35 | Whitewood ........... 44.00 (39.00 est...... eannedeccenseaes | 40 40 

Men’s kip boots.........| 1.70 1.70 Bergamot............ 3.50 | 2.55 METALS-— Per ton ‘ | TOBACCO- ‘Louis, Ib. | 

Men’s calf buots......... | 2.7249) 2.7212 mania ERE 1.55 | 1.12% | Iron,pig,td’ Paile,.Ne.2 18.25 (25.00 || Burley r | 

Women's grain......-..- | oe f Bee. TE OMIII. . cancccesensavuats 5. 3.55 Bessemer, Pittsburg. ...|18.50 (23.35 | Common, short.......... | 10 9 

Women’s split..........-. 1.12%) 1.22% Oxaiilc EEE sic nkiie nhinints eins 7 9 | Gray forge, Pittsburg. . -|17.90 (22.85 || Common ........---------| il 10% 

Women’s satin ........-. RAPT EO Tt ORIN, cccce< coccececcens 7 6 || Steelraila...........- ... 28.00 (28.00 || Medium .............--- .. oo 12 
BUILDING MAT'LS| Nae A Potash........| 15%] 17 || Bar, refined,per100lbs.| 1.75 | 1.834%) Fine.................----- | 17 16 

Bricx, Statecom., perM.| 5.25 | 6.00 a hadcadoconsess 61 | 54 | | Piate, tank steel........ 836 | 1.844 | Barley, colory. | 

Lime, Eastern com. , bbl. | 80 80 Y= pemenl LE 16 171, || Bar, Iron,common, Pitts} 1.60 1.80 || Common .............---. | 12 11% 

Gla: 8, window, less dis..| 2.45 | 2.69% || Sal ammoniac .........-. 9%, 944 || Structuralbeams, “ 1.70 | 1.70 | Medium ...........--...- | 13% 3 

Lath, Eastern spruce....| 3.00 | 4,10 || Sa! tpetre, 100" | a 4.00 | 4,25 Structuralangles, “ 1.70 1.70 | Dark, rehandling. | 
BURLA P— | || Sarsaparilla, lb.......... 45 35 Wire nails, r 2.05 | 2.00 || Common. ......----+-+---| 8 7 

10% 02.,40 im ........... 5.65 | 6:80 || Soda ash, 100 Tbs baavenws 87%; 85 || Cut nails, : 2.00 2.05 | LUM .....-.---ccceees! 9% T's 
ED . scanccn nos! 4.50 | 5.45 || Sulphuric acid .......... 1.00 | 1.00 || Sheet No. 27 2.50 | 2.50 || Dark, export | 

COFFEE—No.7 Rio, 1b) 6 74 || Vitriol, blue........... Bly 7 Copper.....-. ---20--/13.50 (23.50 || pr ccccccceescececes| 9% 7* 
COTTON GDS— Pr. ya EAE sncedseccceaceqceoses: {3-60 | 6.30 | Medium _asnneniateneeas | 10% 8 

Brown sheetings, stan’ d.| 7 742|| FERTILIZERS— TM. .....------------++--- 7.00 (42.80 | TURPENTINE—Gal.. 4419 70 

Wide sheetings, 10-4.... 35 282 || Ground bone, tor........ 20.00 (22.50 || Tin plates .........--..-. 4.09 | 4.09 | _VEGETABLES— bbl | 

Bleached sheetings, st... 11% 914 || Sulp. ammonia, 100 lbs.| 3.02%) 3.10 || MOLASSES—Gallon...| 23 20 | Cabbages ...-..---------. | . 25 35 

ee . 84/ 7% || FISH— | OlL-—Linseed,gal....| 45 | 42 || Onions................... / 1.50 | 1.60 

Brown valiesting, 4 yds. 6 6 || Cod, Georges, ont Sane? 6.00 6.50 || Vegetable— ‘ ft PUNE cccccocecessceses | 1.75 1.37% 

Standard prints ......... 7 5 || Mackerel, No. 1, bbl....|20.00 (28.00 || Cones, Cochin........ Slo 9 4 | Turnips..........-.------ | 1.00 75 

Brown drills, st......... | Th 71g || FLOUR— | dp npintnanichiemenate 439) 54 | WOOL—Phila., Ib. . d of 

Staple ginghams........ Ty 61, || Clears, bbl............... 4.25 | 3.00 | Cottonseed oil, prime. . 37 45 || Average 100 grades..... (26.34 |26.76 

Blue denims, 9 02....... | 16 Tp eee ae a 5.00 | 3.90 || Animal— . 1] Ohio (+ eee 33 34 

Print cloths ............. | 4% 378 GRAIN—Bushel. | | Lard, prime .....-..-.--. ‘ 75 || Be cccccecceccecceses | 31 32 
DAIRY— | ST dasaies ditithaiinsineal | 1.00 | 49 | Extra No. 1 ............- 54 54 © WROGREED ccceceses-- | 38 37 

Butter—Ib— | ee sirewiintiewucnysadtions = 50% | sh— a tl ec Ne ¥ & ‘Michigan.— 
Creame:y,.fancy ........; 29%) 82% || Malt ................... 1.20 | 65 || Cod, domestic ........-.-- 42 36 || Three-eighths ........... _ 29 32 
State dairy, extras...... | oF Be Me inducddeteideeeduet | 63%, 39 || Newfoundland .........- 44 38 | Quarter blood............ 29 33 

Cheese—lb - i Rk je. Do sree dameninan sini 9 | 69%) Mineral— ] a & - =| 
State, f. c., small, fancy. 15%, 14% | j NEI SEE 1.075! S81 || Petroleum, crude ...-.... r. BP! Sek RRR CIRR ENTE OREI'S | ze 23 
F, c., small, Common. 9% 12% HAY 100 lbs No, 2.. .0O0 9712 || Refined. barrels, cargo..| 8.75 50 | Medium weercesesersseees) 29 30 

Eggs—doz.— | HEM P-—lb. at Bulk— 5.00 | 4:40 || Quarter biood ..........- | 23 | 31 

Nearby, fancy, best..... | 45 38 | Manila, current spot. ... 3B 10_ || PAPER, News, ae lbs. 2.55 2.25 eee | 26 27 

Western,fresh,gath.ex., 35 29 || Superior, seconds, spot. . 63, 95, | PEAS—Choice, ba eset 2.45 | 1.25 | No. & So. Dakota.— ; 

Milk—40 at.can net ship. 1.60 | 1.50 || Hl DES, Chicago, lb. || PROVIS' NS.-100 ibs. * | MRO cccncccccccccecesecs | 22 22 
DRUGS & CHEM'’S- i] coe No. 1 native 12 16% || Beef, live ........----.--% 4.25 4.87'2 || Medium ..........-..---- 24 25 

Alu, 100 ibs ........... we me Si Sees 114} 1544 || Hogs, live .......-------- 5.15 | 675 | Quarter blood............ 24 26 

Arsenic, white, Ib....... 6 73% | Colorado ...... ‘aad 9% 14% | OS 8.20 | 9.45 | Utan, Aakebas &idaho— 

Bi-carb. soda, 100 Ibs . 1.30 1.30 ‘| Cows, heavy native. .... 10 15g || Pork, mess.......------- 14.50 17.50 Bo | eS | 18 18 

Bi chrom. potash, lb. .... 8 Sig Branded Cows......- ..- 8 1414 || Sheep, live .....------.-- 3.6219) 4.° 719 } Hea avy .. meanhamatmutithanel 17 17 

Bleaching Pow’r, "100 ibs 1.25 | 1.35 || Country, No. 1 steers.. Bly 34 4e |} TOMO  . ccccecccccccces- 6.31 | 6.25 || WOOLEN GDS.— 

I i tii cidisin earn 5 7 No. 1 cows, heavy....... Tg 13, | RAISINS— Lon. jlayer..| 1.75 | 2.00 | Clay Woosted, 16 0z ....; 1.57% 1.47% 

Brimatone, SE iinet satan 19.50 |22.50 || No.1 Buff Hides........ 7444 #13% || RICE—Dom., prime, lb. 51g 414 | Clay mixtures, 10 02 ee 1.50 1.50 

eae | g2 at “| Saeepeeepers 9 14 RUBBER— Para, fine . 72 1.182 || Thibet, all wool, 24 oz. -| 1.20 1.20 

phor iehaaplickoneses | 68 | 1.17 No. 1 Calfskins.......... 113;) 15% SALT— Dress goods, fancy veces] 35 35 

Carb. Ammonia ......... 8k Bly OPS—N. Y. Ste., new 16 21 Liverpool .........cc0<.. 90 95 | Broadcloths ............. | 75 75 

 , leq 12 12 | JUTE—S ES. 8.75 6.20 || Turk’'s Island ...-........ 80 76 E: Talbot “T”’ flannels ..... | 35 35 

Caustic soda70p.c.,100 ibs! 1 “75 1.75 | LEATHER— SILK—Raw., Ib .......-.- 5.00 | 5.25 | Indigo flannel eubtinas || 1. 50 1.50 

Chloroform, )b...........| 27 25 | Hemlock sole, B.A., It.. 2444; 271g SOA P— Castile, BP ecco 8 _ Cashmere eotton warp.. 221g) 22%, 

Chlorate potash heennales 9 ig 83, || Non-acid, common ...... 24 27 SPICES— Plain cheviots, 14 02....; 97%) 97% 

Cream tartar ........... | 23%4| 22% || Union backs, heavy..... 34 ; Zt, ar 1l4g 15}, || | Soneee. RES AP 00 .00 

Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 


marked (*), which are January 1. 











— Mileage— Month — Fiscal Yearto eee Date. 
19 U6. 1905. eriod 907. 1906. 1907. _ 1906. 
3,734 3,774 *N. Y. Central......... October ...... $9,059,632 $8,592, 458 $83,060 254 $76,254,651 
2 re en scat Gl conse 4,800.9 4,877,066 19,561,109 18,194,447 
3,839 3 747 *Pennaylvania eatnawed October ...... 15,361,184 13,686 484 139,075, 1954 122,092, "554 
4,006 4,030 Baltimore & Ohio ....October ...... 7,790,677 7.321,458 30,231 "938 28,125,240 
4,085 4,082 Grand Trunk......... ees. 2 wks.. 1,649,883 1,581,241 21,136,611 19,760,570 
1,520 1.520 *Lake shore ........... October ...... 4,315,713 3,761,695 37,928,378 35,546,447 
1,745 1,745 *Michigan Central 7" October ita 2,837,508 2,421,325 24,086,379 21,612,132 
2,516 2,517 Wabash......... ..... Dec, S wks... 1,45*,” 03 1,468,750 13,380,566 13 '4¢ 5,835 
1,415 1,415 *Pitts.,C. C. & St. L. “November... 2 O17, 289 2,528,928 30,159,848 26,934 329 
1,891 1891 *C.,C.,C. & St. L......October .....- 2,587,211 2,270,095 22,272,081 20,368,281 
610 610 Jersey Central........ October ...... rt 513,023 2,189,890 10,013,529 8,997,117 
999 1,000 Readin a a October ...... 4,271,817 3,828,428 16,006,193 13,£84,105 
1,443 1,429 Lehigh ae SOON AT October ...... 3 526,233 3,177,149 13,537,185 12,609,705 
546 546 N.Y.,Ont. &W...... October .....-. 98,976 693,758 3,118,742 3,062,400 
569 5638 Buffalo. toch. & P...Dec, 3 wks.. 432.993 20,76: 4 706,237 4. Ors, 956 
191 11 *Pitts. © Lake Erie...October...... 1,508,389 1,272,168 12,910,983 12, 
450 450 *Northern Central ....October -..... ty 707 1,120,507 11,238,7' 1 9 685.271 
.712 712 *Phila., Balt. & Wash. October ...... 667,291 462,1 14, 49%, 187 13,202,087 
347 347 658 935 602,280 2,655,410 2,433,445 
4,377 4,459 4, ae 090 4,630,897 24,769,591 22,983,608 
970 915 1,274,625 1,212,601 4,547,909 4,480,542 
818 818 id 5.345 160,762 3,754,469 4, 156,493 
977 977 747.689 660 637 2,9: 25,323 2,597, 055 
7,049 6,961 5,890,936 5,808,239 21 706, 192 21,268,745 
1,705 1,693 aha 1,355,562 1,415,872 ,870,087 4,829,749 
7,651 7.429 Northwest............ November... 5,574,138 5,903,703 $1,544 ‘002 30,020,977 
780 7,218 Rock Island.......... October...... >,886,99 5,364,448 22,254,467 = 60 ,047 
2 "232 2.020 Minn., St. P. & Soo .. Dec, 2 wks .. 458, 744 436,057 6 (149,777 328,028 
4,058 4,058 Atlantic Coast Line..October...... 2,460,410 2, 212 313 ,524,840 . 918,659 
5547 7,37 I sites a naeiianmiens Dec, 3 wks 3,051,860 396,546 28,208,315 26'326'832 
321,827 Chesapeake & Ohio ..October...... »777,099 a7 033 10,375,939 8,420,512 
1,877 1,861 Norfolk & Western ..October...... 3,073,026 2,552,352 11,974:813 10,078,920 
4.306 4, 131 Louisville & Nash ...Dec, 2 wks 1,621,461 1,933,755 22,776,895 21] ‘635,841 
926 Mobile & Ohio. .......Dec, 1 wk 63.105 184,729 4,768,363 4,347,711 
1,230 1, 226 Nashville, Chat ...... October...... 1,022,928 996,162 4,028,524 3,800,657 
336 Cin., N. O. & T. P....Dec, 1 wk ... 141,660 154,462 3,955,654 3, 680,417 
1,899 1,878 Central of Georgia ... Dec, 2 wks 458,500 507,100 5,897,251 E "529,394 
2,611 2,611 Seaboard Air Line ...October...... 1,518,134 1,384,429 5,464,327 ,922,887 
1 :239 1,211 Yazoo& Mississippi . November ... 974,935 899,200 4,096,038 3,630,456 
9,273 8,434 Atch., Top. & S. F...October...... ry ttye sy 8,486,477 82,578,020 29,844,543 
5 062 5,069 St. L.d& San Fran....October...... 4,794,404 4,319,182 18,364.315 15,791,298 
6,375 6,276 Missouri Pacific.....-. Dec, 3 wks... 2,205,000 2, ata 000 23 172'950 eg they t 
3,072 3,043 Mo., Kan. & Texas...October...... 2,571,418 2,672,912 9,363,025 ,550,498 
2,500 2,477 Denver & RioG...... Dec, 3 wks... 1,125,800 1,201,900 ,036,7 10, 073,900 
1,452 1,452 st. L. yo eg .Dec, 2 wks .. "343,068 °424,363 4,954,729 4,636.8 
1,707 on *Texas & Pacific ...... Dec, 3 wks .. 923,307 1,075,356 15,934,336 14,100,019 
1,104 1,00 Int. Great Northern. .Dec, 3 wka .. 362,000 527,000 3,460,148 4,335,004 
1,857 1,663 Colorado Southern ... Dec, 2 wks .. 621,916 464,88 q, 08,876 6,116,916 
5,982 5,906 Great Northern ...... November... 6,086,344 5,142,301 29,870,837 2. 680 387 
5,401 5,401 Northern Pacific ..... November.... 6,363,839 5,763,542 34,113,594 0,676,455 
5,610 5,404 Union Pacific......... October ...... »789,817 6,974,427 28,982,558 3e 671,7 59 
7,990 7,906. Southern Pacific...... October ...... 12,083,574 10,870,339 6,338,232 39,384,846 
9,154 8,777 Canadian Pacific ..... Dec, 3wks.. 4,381,000 8,863,000 38,379,000 34,994,000 
3,154 3,026 Mexican Central..... October. ..... 3,160,457 2,537,837 12,238,947 9,159,907 
915 887 Mexican Int..........Dec, 2 wks.. 300,666 328 285 3,947,951 3,557,02 
321 321 *Mexican R. R........November... 652,289 608,400 7,263,500 6,484,100 
1,73Q0_1,730 Natienal of Mexico . .Dec, 2 wks .. 595,909 572,974 7,362,876 6,652,933 


LATEST GROSS EARNINGS. 











LATEST NET EARNINGS. 
















































































































































































Month — Fiscal Year to Latest Date 
Period. 1907. 1906. 1907. 1906. 
Oct... $690,519 $1,594.375 $4,646,556 85,624,852 
Oct... 4,418.4 4,828,886 38,326,791 38,128,291 
Oct... 2,493 393 2,635,771 9,892,791 10,171,176 
Oct 923,175 938,261 3,644,521 3,607,049 
Oct. $82,492 862,515 3,509,053 8,332,785 
Nov.. 632,167 620,002 7,319,821 6,844,039 
Oct... 1,071,553 1,002,418 4,461,577 4,386,454 
Oct... 1.709.365  12556,900 6,307,118 5.499.944 
Oct... 1,265,739 1,287,627 5,059,187 5,474,371 
Oct. 197,059 209,613 1.150,076 1,134,399 
Nov.. 283/963 303.340 1,761,768 1,460,055 
Oct. 336.4 73 291,373 2,358,078 2,321,078 
Oct. 668,9 692,936 3,302,922 3,761,629 
Oct... pony 205,506 922,474 896,852 
Oct... 1,220.6 1,332,697 4,422.379 5,043,799 
Oct. 470,160  4&2,383 1, 563. 415 1,833,106 
Oct. 12) 961 320,752 3,688 1,116,302 
Oct. 266,169 235,535 1 On ‘252 56.457 
Oct... 1,765,460 1,879,753 6,085,305 6,600,420 
Oct. 712'4 738,036 1,877,770 2,510,159 
Oct. 675, en €06,391 1,549,441 1,773,214 
Oct... 1,576,629 1,526,192 '495,995 4,756,345 
Oct... 1,001,366 18,048 3'863.988 3.197.719 
Oct... 1,014,418 962,114 4,364,778 3.837.511 
Oct... 1,246,918 1,299.661 "492.236 4,635,189 
Oct. 30,133 279,294 4°746 °'993;655 
Oct. 232105 194,850 909.218 805.931 
Oct. 185.866 145,916 685.670 547.358 
Oct. 375,113 320,580 1,017,256 933,001 
Oct. 386,151 316,044 1.202446 890,350 
Oct. 133,867 25,138 120,518 def 12,743 
Oct... 2,221,456 3,511,623 8,981,061 11,255 316 
Oct... 1,307,794 1,473,332 4,754,848 6,445,608 
Sept.. 1,126,561 1,277,604 3,696,437 4,063,955 
Oct... 1,006,726 1,160,476 3,692,710 3,432,259 
Oct. 648,650 724,150 2,780,698 2.611.512 
Oct 311,284 333,166 17131.204 1,026,739 
Oct... 586,142 445,602 1,765,079 1,548,227 
Oct... : 3,223,846 3,558,883 11,639,297 12,873,897 
Oct... 8.395 4,598,798 13,241,051 15,405,077 
Oct... parr 2,784,827 9,908,799 10,057,149 
Oct... 897,485 739,848 3,388,015 2,204,669 
Oct... 220,267 244°222 887,923 843,844 
Oct... 488,942 458,026 1,882,561 1,744,342 
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BANKING NEWS. 


New National Banks. 

The Cortez National Bank, of Cortez, Col. 
(8967). Capital $25,000. H. M. Guillet, presi- 
dent; E. R. Lamb, vice-president; C. H. Rudy, 
cashier; C. L. Coston, assistant cashier. 

The Third National Bank of Fitzgerald, Ga. 
(8966). Capital $50,000. E. N. Davis, president; 
A. B. Cook, vice-president; C. E. Baker, cashier. 

The Mohnton National Bank, of Mohnton, Pa. 
(8968). Capital $25,000. G. H. Leininger, presi- 
dent; C. M. Yetter and M. C. Kauffman, vice- 
presidents; W. F. Griffith, cashier. 





Applications to Organize. 
The First National Bank of Allen, Okla. 
Capital $25,000. Application filed by D. T. Gray. 
The Alfalfa County National Bank of Cherokee, 
Okla. Capital $25.000. Application filed by H. 
B. Kliwer. 





New State Banks, Private Banks and Trust 
Companies. 

The Farmers & Merchants’ Bank of Long 
Beach, Cal. Capital $25,000. C. J. Walker, 
president; T. W: Williams, vice-president; J. 
€. Douglass, cashier. 

The Fraser Valley Bank of Easton, Col. Paid 
capital $10,000. Incorporated. 

The Aurora State Bank, of Aurora, Ind. Capi- 
tal $50,000. Henry P. Spaeth, president; Philip 
Horr, vice-president; Chas. B. Wilson. cashier. 

The Iowa Savings Bank of Oelwein, Iowa. 
Paid capital $30,000. E. C. Belt, president; 
W. E. Robinson, vice-president; J. W. Kint, 
cashier; W. G. Walrath, assistant cashier. 

The First Savings Bank of State Center, 
Iowa. Filed articles of incorporation. Paid 
capital $15,000. J. W. Dobbin, president; F. L. 
Dobbin, cashier. 

The Bank of Boardman, South Boardman, 
Mich. G. A. Stone, jr., proprietor. 

The Citizens’ State Bank of Annandale, Minn. 
Capital $13,000. J. A. Ferguson, president; J.J. 
Remier, vice-president; A. M. Hayter, cashier. 
Succeeds Citizens’ Bank. 

The Farmers & Merchants’ Bank of States- 
ville, N. C. Capital $25,000. Incorporated. 

The Citizens’ Bank of Highland, Monterey, 
Va. Capital $20,000. Charles P. Jones, presi- 
dent; H. E, Colaw. vice-president; C. M. Luns- 
ford, cashier. 

The Bank of Weston, W. Va. Porter Arnold, 
president; Walter Edwards, cashier. To com- 
mence business April Ist. 





Changes in Officers. 

The Linwood State Bank, of Linwood, Kan. 
R. L. Biggard is cashier. 

The Farmers’ Bank of Salvisa, Ky. E. Gill, 
president ; J. Byer, vice president ; C. E. Gaines, 
cashier ; Sarah James, assistant cashier. 

The Bank of Elk River, Minn. N. K. Whitte- 
more, president; C. M. Babcock, vice-president; 
C. W. Cater, assistant cashier. 

The Bank of Inverness, Miss. 
cashier. 

The Farmers’ Bank of Gandy, Neb. W. H. 
McLeay is president. 

The Watauga County Bank of Boone, N. C. 
G. P? Hagaman is cashier. 

The City National Bank of Corsicana, Texas, 
J. L. Halbert is vice-president; L. M. Kerr, 
cashier; R. N. Elliott, assistant cashier. 


B. M. Grafton, 





Miscellaneous. 

The State Bank of Herscher, Ill. R. P. Easton, 
cashier, is dead. 

The Citizens’ Bank of Hebron, Ind., has been 
incorporated as the Citizens’ State Bank. Capital 
$25,000. Wm. Fisher, president; H. W. Bryant, 
vice-president; Ida E. Fisher, cashier; J. J. 
Nichols, assistant cashier. 





| BR. INSINGER 


The National Bank of North America 


IN NEW YORK 





32,000,000 

SURPLUS, 2,000,000 

DEPOSITS, 20,000,000 
WE SOLICIT YOUR BUSINESS 


CAPITAL 





Merchants National Bank 


FOUNDED 
i803 
Resources, $25,000,000. 


BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial Paper. 
Collateral Loans 


Negotiated. 


New York. 








129 South Fourth Street, 
PHILADELPHIA. 





The First National Bank of Brooklyn, Iowa: 
W. T. Holmes, president, is dead. 

The Merchants & Farmers’ Bank of Pontotoc, 
Miss., is to be converted into the First National 
Bank. Capital $50,600. 

The Bank of Belt, Mont., will be succeeded 
by the State Bank. Capital $25,000. 

The Citizens’ National Bank of Saratoga 
Springs, N. Y. C.M. Crippen, vice-president, is 
dead. 

The Atlantic National and Murchison National 
Banks of Wilmington, N. C., are to consolidate 
under the latter title. 

The Stillwater State Bank, of Stillwater, 
N. Dak.. has changed its name to the Bowman 
County Bank of Bowman. 

The First National Bank of Oroville, Wash. 
A. B. Jacoby, cashier, has retired. 

The Merchants’ Bank of Watertown, Wis., is 
to be converted into the Merchants’ National 
Bank. Capital $120,000. 








The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
ie Foreign Lands. 
Steamship passage tickets; reservation: made on 
all lines for future sailings. 
Cincinnat: Agency for Thos. Cook & Son’s Tours. 


F] FTTH NATIONAL BANK 
CINCINNATI, O. 
$1,000,000 
700,000 
8,000,000 
Cuaries A. Hinscu, Pres Epwarpb Serrer, Cashier 


James M. Guenn, Vice Pres. Monte J. Gon_e Asst. Cashier 
CHARLES H Surevcps, Aast. Cashier. 





Capital, - - 
Surplus, 
Deposits, - - 





Merchants National Bank 
OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 
Capital, $1,000,000 Surplus, $500,000 


KENNETH CLARE, President 
GEO. H. PRINCE, Vice-Pres. H.W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 





Spokane & Eastern Trust Company 
SPOKANE, WASHINGTON 
ASSETS OVER FOUR MILLIONS 


Officers and Directors: 


J.P. M. RICHARDS, : 
HENRY M. RICHA 
THOMAS — THoMsON, 2a Vice. 


wean Banas’ J.B. Hess — 1M. VENPOR 
W. 8S. MCCREA RB PATERSON 





lent 
lent 
lent 











FINANCIAL. 
THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
$1,000,000 
$1,000,000 





Capital, . os 7 i - . 

Surplus (earned) - - - 
Accounts Solicited. 
8. G. Baywx, President. 

8. G. Newson, Vice-Pres. L. N. De Vauswer, Asst. Cash 

©. C. Tuompson, Cashier. J. C. Emory, Asst. Cash. 

W. K. Cisveaty, Asst. Cash. O. M. Jerramps, Asst. Casb 





THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION, TWO HUNDRED 
AND FIFTY THOUSAND DOL- 
LARS AND CAN FURNISH ALL 
REASONABLE ACCOMMODATION. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


First National Bank Milwaukee 


ESTABLISHED 1853. 

















$2,000,000 
500,000 


Oapital, 
Surplus, 





United States, State and City Depositary. 


The Hayden-Clinton National Bank 


COLUMBUS, OHIO 
Capital Stock, . - $500 000 
Surplus and Profits, ° - 250,000 
Shareholders Additional Liability, 500 000 
OFFICERS 
Faxp'x W.Paertiss. President Ww. P. Lrrris, Cashier 
Cras. H. Harper, VicePres’t Ear. 8S. Davis, Asst. Cashier 
Davip 8. Gray, Vice-Prea’t Wa. C. Wriivarp, Asst. Cashier 


NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 











OAPIPAL « «© ees. 
SURPLUS (Earned). . 
DEPOSITS ...+e-s 
OFFICERS 

F. Downine, 


z 2 
Cc. J. Husparp, Vice-President 
Gro. B. HaARRIgon, Jn., Cashier 


First National 


KANSAS CITY, MO. 


Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, - $200,000 


E. F, SWINNEY, President 
J. ¥. RICHARDS, Vice-President 
mm. T. ABERNATHY, Cashier 
C. G. HUTCHESON, Assistant Cashier 


The First National Bank 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Stock, - $1,000,000.00 
Surplus, - - - 500,000.00 
Send us your Alabama Items for Direct Distribution 
W.P.G. Harding, Pres’'t J. H. Barr, V. Pres. & Cas. 


J.H. Woodward, V.Pres’t F. 8. Foster, Ass’t Cas. 
A. R. Forsyth, Ass’t Cas. Thos. Rowron, Ass’t Cas. 


FIRST NATIONAL BANK 
OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 
Capital, Surplus and Profits, $1,000,000 
Deposits, - ~ {2,000,000 


C. T. KOUNTZE, President 


F. H. DAVIS, Vice. Pres’t L. L. KOUNTZE, Cashier 
T.L. DAVis, Asst. Cashier 


COLLECTIONS A SPECIALTY 


$500,000.00 
- 500 000.00 
S,.000,000.00 


Preside nt 
F. T. Cuicps, Asst. Cashier 
V. K. TueGLeE, Asst. Cashier 


Bank 


























